LONG RANGE CAPI TAL PLANNI NG AND UTI LI ZATI ON COW TTEE
Legi slative Ofice Building, Room 201

Concord, NH

Tuesday, Septenber 16, 2014

MEMBERS PRESENT:

Rep. Davi d Canpbell, Chairmn
Rep. Gene Chandl er

Rep. John C outi er

Rep. Al fred Lerandeau

Rep. John Graham (Al't.)

Sen. David Boutin

Sen. Sylvia Larsen

Sen. Nancy Stiles

ALSO PRESENT: Gerard Murphy (CGovernor’s O fice)
M chael Connor (Dept. of Adm n. Services)

(Meeting convened at 11:12 a.m)

(1) Acceptance of Mnutes of the June 24, 2014 neeti ng.

CHAI RVAN CAMPBELL: W' |l call the Long Range Capital
Pl anning and Utilization Conmttee to order for this date and
note that Representative G ahamis, as an alternate, is seated
for Representative Rogers. First order of business, acceptance
of m nutes.

*x SEN. BOUTIN: So nove.

CHAI RVAN CAMPBELL: Moved by Senat or Bouti n.

SEN. STILES: Second.

CHAI RVAN CAMPBELL: Second by Senator Stiles. Al those in
favor say aye? Opposed?

*** [ MOTI ON ADOPTED}

(2) 4 d Business:




CHAI RVAN CAMPBELL: Okay. First: A d Business. | think we
have sonme good news on O d Business.

DR. ROSS G TTELL, Chancellor, Community Col | ege System of
New Hanpshire: Yes, we do. And thank you for the opportunity.
Ross Gttell, Chancellor of the Community Coll ege System of New
Hanpshire. And we're here today to update the Conmttee on the
sale of the Stratham property which is noving forward, |'mvery
happy to report. W are not here for the Conmttee to approve
anything, only here to report and provide the Committee with
t hi s update.

Current contract the purchase and sale requires that we
recei ve by September 15'", which was yesterday, a notice to
proceed along with a $225,000 deposit and then nove to cl ose
wi thin 30 days, and the buyer assignee has done both of those.
W have the wire transfer of the 225,000 and we're
wel | -positioned to close within that 30-day period. |I'mvery
happy about that.

There is an assignee for the buyer, Juliet Marine Realty,
LLC, is the assigned buyer, which is permtted within the
purchase and sal e agreenent as approved by this Commttee, and
they' re assuming the full obligations of the buyer.

The assignee is a devel oper, Brian Thibeault, and he's
based i n Manchester, New Hanpshire, with a very strong track
record of repurposing public buildings to other uses. And |
could give sonme nore details about the buyer. | did neet with
the buyer, and he has a strong track record. And he's working
very closely with JM5, Juliet Marine Systens and Greg Sancoff,
their CEOQ, who has been in front of this Commttee. They have a
MOU, a Menorandum of Understandi ng, between the assigned buyer
and Juliet Marine System So the full job creation and economc
devel opnent benefits that we have spoken to this Conm ttee about
will be forthcom ng. And as was described to ne by G eg Sancof f
and by Brian Thibeault, in many respects, and | do agree that
this is kind of the best of both worlds. You have a very
experi enced successful New Hanpshire-based real estate
devel oper, M. Thibeault, working with a very exciting
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entrepreneurial inventive conpany that's commtted to being
based in New Hanpshire and creating jobs at our Stratham
facility.

The assignee accepts all the obligations of the purchase
and sal e. The purchase and sal e includes a provision that al
provi sions of the P&S are binding to the assigned buyer. So
everything that was in the purchase and sale noves to the
assi gned buyer. And then, in addition, the assigned buyer and
Juliet Marine Systemhas the MOU that Juliet Marine Systemwl|
nmove into the facility and create the jobs which is really of
value to the State

The parties are now obligated to close. W are now
obligated to close with the assigned buyer within 30 days, and
we see no inpedinents to that. In fact, we expect to close
before those 30 days. The buyer, the assigned buyer is very
excited about noving in and getting that property ready to be
occupi ed.

As far as the buyer assignnment, the purchase and sale
agreenent has no anti-assignnent clause. It even contains a
provision anticipating a potential assignnent stating that al
the obligations of the P&S shall be binding on the assignee. So
there are no alterations needed to the P&S or new or additional
approval s required. That's why this is really -- ny appearing
before the Committee is not to ask you for anything but to just
gi ve you an update which | think is a very positive update.

Alittle nore information about Brian Thibeault, the
assignee. He's the principal of the conpany JM5, LLC Very
experienced real estate devel oper, business based in Manchester.
He resides in North Hanpton, New Hanpshire. So pretty close to
the Stratham property. OQther properties that he has devel oped
i ncl ude the Frank Jones Center in Portsnouth, New Hanpshire;
Runf ord School in Concord, which he did, you know, if you know
that facility he did a great job in repurposing that. It's a
beautiful facility. That took a lot of work and he's conmmtted
to that; Ad Portsmouth Fire Station No. 2, obviously, in
Portsmouth. Three U.S. Postal Service buildings across the State
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of New Hanpshire; the USDA; the WIldlife Building at 59 Chenelle
Drive in Concord, and | could go down the list. He has a major
facility he repurposed in Wrcester, Missachusetts. So he has a
very strong track record, very comritted individual. | nmet wth
him our Vice-Chancellor Ron Rioux net with him He has this
good working relationship with JM5. That's really the update.

As far as steps to be taken, we have already taken the
assi gnment docunent has been signed. The notice to proceed has
been signed. The wire transfer has been nmade on the deadline
date. And we're planning -- already planning for the closing
within 30 days. So that's the update. |I'd be nore than happy to
t ake questi ons.

CHAl RVAN CAMPBELL: What can | say? W're all happy to hear
that. Many of us on this Commttee, all of us, in fact, have
gone a long way on this.

DR. @ TTELL: | want to thank the Commttee for their
support and patience.

CHAI RVAN CAMPBELL: One question. Can you just tell us,
refresh us on where the noney goes and to who and how nuch and
to where? Sone of it goes to the State. | think all goes to the
State now, right?

DR. G TTELL: The details on the dates and the timng, if
you don't mind, I"mgoing to turn that over to Shannon Rei d.

CHAI RVAN CAMPBELL: Sure.

SHANNON REI D, Conmunity Col | ege System of New Hanpshire:
"' m Shannon Reid with the Cormunity Col |l ege System The
purchase price of 2.75 mllion that conmes to the Conmunity
Col |l ege Systemwill go to the State in three equal paynents: The
first upon closing, which will be October of this year. The
second paynent woul d be due a year fromthen. But in order to
get it to the State within the present biennium as had been
worked out in the State Budget, we can nake that paynent early.
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W'll come to the State before the close of this current Fi scal
Year .

DR. G TTELL: So two of the paynents will be in --

CHAl RVAN CAMPBELL: By June 30'" of next year.

M5. REID: Yes. So that preserves the revenue that the State
had planned on when it initially budgeted for this biennium
And then the third paynment would be due a year fromthe
Cctober -- fromthe closing date.

CHAI RMAN CAMPBELL: Next Fiscal biennium

DR. G TTELL: Yes.

CHAIl RVAN CAMPBELL: Thank you. Questions?

REP. CHANDLER: Thank you, M. Chairnman. Do you have an
of ficial assignnment docunent, sonething all signed?

DR. d TTELL: Yes, we do.

REP. CHANDLER: Was | ooked at by someone fromthe AG s
Ofice?

DR. G TTELL: W have | egal counsel, Jeanie Herrick.

REP. CHANDLER: Ckay. Thank you.

DR. d TTELL: You're wel cone.

SEN. STILES: 1'd just like to say thank you. | knowit's
been a |l ong haul, but we appreciate very nuch you bringing this
to conpletion. I'mvery excited that we are going to take that

old, old building and nake it | ook decent again, and increase
the job opportunities in the Seacoast. So thank you very nuch.

DR. G TTELL: Thank you.
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CHAl RVAN CAMPBELL: Thank you. Anybody el se?

SEN. LARSEN: Just qui ckly.

CHAI RMAN CAMPBELL: Yes, Senator Larsen.

SEN. LARSEN: | recall there was a | ot of renediation
necessary in that building. Are they ready to occupy once the
cl osi ng happens or is there still nore renmediati on work goi ng

on?

DR. G TTELL: No. The renedi ati on work has been done. And,
in addition, there's been nonitoring because over the sumer we
were concerned that the nold m ght reappear. So we had nonitored
that and nade sure. The assigned buyers, you know, wal ked
t hrough the property. W have had di scussions, and he really is
very well-positioned. This is what he does. So it's really
advantage to have himin that property as soon as possible and
then that building will be ready for the conpany to nove in and
start creating jobs there.

CHAI RVAN CAMPBELL: Anybody assuming liability going forward
inthis after the closing? 1Is there any --

DR. G TTELL: Jeanie Herrick, our |egal counsel.

JEANI E HERRI CK, Legal Counsel, Community Col | ege System of
New Hanpshire: | can address that. |In the third anmendnent,
which is what you all approved in April this year, the parties
had a provision that basically nade an allocation with respect
to the renediation that's already been done and what ever
nonitoring needed to be done until the closing. And so CCSNH
took on the obligation to take care of everything up to the
closing date. And then as of the closing date, the buyer wll

take over. There has been no -- we've been nonitoring it, but
there's been no additional issues with the building itself since
that tine and so we have no -- currently, we have no ot her

obl i gati ons.
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CHAl RVAN CAMPBELL: Ckay. G eat. Thank you. Any ot her
guestions? Thanks for comng in. Appreciate the good news.

DR. G TTELL: Okay. Thank you for your support.

(3) New Busi ness:

CHAI RVAN CAMPBELL: Al'l right. W have to nove to our New
Busi ness and action itens. W have three fromthe Departnent of
Adm ni strative Services.

M CHAEL CONNOR, Deputy Conmm ssioner, Departnent of
Adm ni strative Services: Good norning, M. Chairman, Menbers of
the Cormittee. My nanme is M chael Connor, and I'm enpl oyed by
t he Departnment of Admi nistrative Services where | serve as a
Deputy Conmmi ssioner. | have three itens for your consideration
t oday.

The first itemI'mhere to seek approval to anend a Use of
Prem ses Agreenent by extending the agreenent for a period of
three years from Septenber 30'" 2014, to Decenber 31%', 2017.
H | | sborough County rents 9,433 square feet of office space on
the lower level and first floor of our State-owned buil ding on
Chestnut Street in Manchester. The space is surplus to our
needs, and it's convenient for the County for daily court
activities.

As part of the agreenent, the County agrees to pay the
State a rate of 12.44 at the onset of the agreenment, escal ating
at a rate of 1.5% per year to a nmaxi mum of $13.01 per square
foot in 2017; and 1'd be glad to answer any questions that you
may have.

CHAI RVAN CAMPBELL: Representative G aham

REP. GRAHAM Thank you. WAl k ne through the nunbers. ‘16
"17 go up and then '18 drops by about 50%

MR. CONNOR: Wl |, probably because of half a year in a
Fiscal Year. So it's not going down. | nean, it's actually going
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up by a percent and a half but by Fiscal Year probably not a
complete Fiscal Year. It's only half of a Fiscal Year.

REP. GRAHAM So it's not tabulated through the Fiscal Year
I nean, the contract isn't.

MR. CONNOR: No, because it ended Decenber 315,

CHAl RVAN CAMPBELL: Cal endar | ease.

REP. GRAHAM Cal endar | ease.

MR. CONNOR: Yes, it's only half of the Fiscal Year.

CHAI RVAN CAMPBELL: Any ot her questions?

*x REP. LERANDEAU. So nove.

CHAIl RVAN CAMPBELL: Mved by Representative Lerandeau

SEN. BOUTIN: Second.

SEN. LARSEN: Second.

CHAI RVAN CAMPBELL: Seconded by Senator Boutin. Ready for
the question? Al those in favor say aye? Qpposed? Thank you.

**% {MOT| ON ADOPTED}

MR, CONNOR: Second itemtoday is seeking your approval of a
t hree-year Use of Prem ses Agreenent with the Town of Jaffrey
for a period of three years begi nning on Novenber 1, 2014. The
Town of Jaffrey rents 268 square feet of space located in the 8"
Circuit Court in Jaffrey. They utilize the space for their
regi onal prosecutor. Space is surplus to our needs and is
convenient to the town for their activity.

Part of the agreenent, the Town of Jaffrey agrees to pay
the State at a rate of 14.65 per square foot or $327 per nonth
for the first year, escalating to a nmaxi num of $15.08 per square
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foot or $337 per nonth in 2017. The rates are sufficient to
cover our operating cost and 2% of our capital investnent; and
I"I'l be glad to answer any questions that you may have.

CHAI RVAN CAMPBELL: Any questions? Seeing none. Wat's
your pleasure?

*x REP. LERANDEAU: Move.

SEN. BQUTI N: Second.

CHAI RVAN CAMPBELL: Moved by Representative Lerandeau and
seconded by Senator Boutin. Any further questions? D scussion?
Al'l those in favor say aye? Opposed? Thank you.

*** {MOTI ON ADOPTED}

MR. CONNOR: The third itemfor your consideration is
property that's surplus to the Departnent of Health and Human
Services, 84 Iron Wrks Road, which we refer to as the Russel
Farm and |'mhere to seek your approval to enter into a listing
agreenent for a period of one year with Gallo Realty Goup to
sell the property located at 84 Iron Wrks Road known as the
Russel | Farm

The property consists of a wood franme house, 5,180 square
feet, and al so an attached two-story barn of approximately
5,049 square feet. We conpleted an appraisal in June and Capital
Appr ai sal Associ ates apprai sed the property at $210, 000.

We al so solicited proposals for real estate services in
July and received only one conform ng proposal fromGallo Realty
G oup recommending a listing price in the range of 180 to
210,000 with a proposed conm ssion rate of 5%

Gllo Realty Group has worked with our Departnment in the
past on other historical properties, and we are seeking approval
to enter into a |l easing agreenent with themto sell the property
for $210, 000, all ow ng negotiations in accordance with the
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Comm ttee's current guidelines, plus an adm nistrative fee of
$1100. Be glad to answer any questions you may have.

** SEN. BOUTIN. | nove approval, M. Chairnman.

CHAl RVAN CAMPBELL: 1'I1 take a notion and then we'l|
di scuss. Moved by Senator Boutin, seconded by Representative
Lerandeau. Discussion? Representative Chandl er.

REP. CHANDLER: Thank you. How big was the total parcel?
Sorry if it was in here.

MR. CONNOR: | believe it was sonewhere around three acres.
So it's pretty limted.

REP. CHANDLER: Was subdi vi ded from sonet hi ng.

MR. CONNOR: 3.2 acres in size the parcel of land. If you
want, | can actually bring up our property person, Jared Nyl und,
i f you have ot her questions.

REP. CHANDLER: | know that's how big this property is, but
it nmust have been apparently subdivided from sonething el se.

MR. CONNOR: Yes.

REP. CHANDLER: | was just curious as to what the size was.

JARED NYLUND, Real Property Asset Manager, Departnent of
Adm ni strative Services: Jared Nylund, Real Property Asset
Manager for Adm nistrative Services. The |l ot size before it was
subdi vi ded was 13. 12 acres. That's the existing tax parcel.

REP. CHANDLER: If | may?

CHAI RVAN CAMPBELL: Yes.

REP. CHANDLER: There's still ten acres of vacant | and?
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MR. NYLUND: The remai nder of that parcel is DRED property.
It's part of Russell Shea State Forest. It was never formally
subdi vi ded when it was transferred to DRED back in 1972.

REP. CHANDLER: One nore question.

CHAI RVAN CAMPBELL: Yes, please.

REP. CHANDLER: | assune by putting the historica
restrictions onit, it's going to dimnish the value
consi derably.

VR. CONNOR: Correct.

REP. CHANDLER: And | see that it says is eligible to be on
the listing, doesn't say that it is onit. So we're saying that
because it's eligible to be on it we are going to put
restrictions on, which severely dimnishes the anmount of noney
the State can receive fromthis.

MR. CONNOR: W worked with the Division of Historical
Resources and that's sonething that they're -- that's a
requirenment that they're putting on the property, along with
some of our other properties that we have been trying to sell at
New Hanpshire Hospital Canpus as well

CHAI RVAN CAMPBELL: Can you explain that --

MR. CONNOR: |'m sorry?

CHAI RVAN CAMPBELL: Can you explain how they require it?

MR. NYLUND: Through the CORD process we're
required -- well, also through the separate statute, we're
required to submt the proposed -- project of proposed sale to
DHR for review. They cone back with their reconmendations after
taking a |l ook at the historical resources that they find on the
property, and then make recomrendati ons through CORD as to any
steps that should be taken to preserve those historical
resour ces.
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REP. CHANDLER: | would just |ike to point out basically, as
far as this Conmttee is concerned, reconmmendation of CORD
doesn't exist. They're not part of this process. They're wel cone

to submt, | guess, |ike anyone would be anything they'd Iike to
say, but they don't require approval of it. And | just can't see
how a building that may be eligible for listing, | don't know

how nuch this would cost, how nmuch noney the State woul d be

| osi ng because of these historical; but, certainly, it's

consi derabl e, obviously, because to do this renovation, whoever
buys it to put it back toits historical -- gee, gosh, | can't
even begin to guess how nuch. You are not going to get anyone to
bid on this. Probably not even -- you'd probably be lucky to
give it away to soneone to have to do this work to it. That's

t he probl em

MR. CONNOR: We agr ee.

CHAI RVAN CAMPBELL: Did | see in here a Cty of Concord
assessnment? Was that in this package?

MR. CONNOR: | don't know if it was in this package, but |
believe the assessnent was at significantly nore than that.

CHAI RVAN CAMPBELL: Li ke seven hundred thousand sonet hi ng;
right? | think it's in the packet.

SEN. LARSEN: Yeah, it's here, Page 16.

CHAI RVAN CAVPBELL: Page 16. Thank you.

SEN. LARSEN: Equalized value 2013 is $737, 700.

CHAl RVAN CAMPBELL: So it's a half a million dollar hit
basi cal | y.

MR. CONNOR:  Hm hum

REP. CHANDLER: Yeah, that's ny point.
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CHAI RVAN CAMPBELL: Now CORD -- CORD is exenpt on DOI? |Is
it exenpt on non-DOT? 1Isn't CORD part of the process if it's
not Departnent of Transportation rel ated?

MR. CONNOR: Yeah. | nean, if there's any Federal funds
involved they will definitely weigh in. So if they're going to
be getting any Federal tax credits or what have you, they're
going to have to neet with their approval. So even though
they' re not part of the CORD process, we still got to work with
them And | agree with sone of your findings.

REP. CAMPBELL: Just unclear on the situation here. CORD
does have to make the reconmendati on and does have input into
this piece of property because it's non-DOT. DOT does not have
to follow the CORD process, is that right, M. Schmdt? You're
here, right?

CHUCK SCHM DT, Admi nistrator, Bureau of Ri ght-of-Way,
Departnment of Transportation: Yes. Only DOT property purchased
with transportation funds are not obligated to CORD. O her ones
are. So if we had -- like in Alstead with the flooding, some of
that noney was allocated by the Legislature. That is subject to
CORD review, but the H ghway Fund isn't.

CHAI RVAN CAMPBELL: M ke Kane, you okay with all that?

M CHAEL KANE, Deputy Legislative Budget Assistant, Ofice
of Legislative Budget Assistant: Hm hum

REP. CHANDLER: How did that get -- you're doing a good
thing and then don't quite get it all. | just think a --

CHAI RVAN CAMPBELL: By putting historical onit, it
obvi ously has a greater effect. That's why | was only -- | was
surprised at first -- | nean, | backed into this, |I'mreading
through it, and it says there's only one broker involved and
this seens |ike good property. Then it's because of the
hi storical --

MR. CONNOR: Because of historical. And there's an odd

shape to the property. There are several factors. The anpunt of
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renovations are going to have to be conplete and the doll ar
anmount, the size of the building 'cause the way it's zoned. It's
zoned residential and kind of agriculture, but there's not a |ot
of land, only three acres. And at 5,000 square feet, you know,
for a single-famly residence, kind of tight. So, yes, it's a
uni que pi ece of property.

CHAI RVAN CAMPBELL: Senator Stiles, do you have a question?

SEN. STILES: Yes, | do. Thank you. Doesn't currently have
the historical status; right?

MR. CONNOR:  |'msorry?

SEN. STILES: It doesn't currently have the historica
status or does it?

MR. NYLUND: No, it doesn't. It's -- the D vision of
Hi storical Resources acts as the State Hi storic Preservation
O fice, and they made a finding, a determ nation under the
Federal statute, the Federal Historic Preservation Statute that
it is eligible for listing, but it has not been listed.

SEN. STILES: So if it was sold prior to the actual I|isting,
woul d that make a difference?

MR. CONNOR: They still deened the major portions of the
building to be historically significant. | believe a portion of
the building is built back into the |ate 1700's.

SEN. STILES: Okay.

CHAI RVAN CAMPBELL: Where there's no Federal funds invol ved,
how -- where's the jurisdiction come in, | guess?

MR. CONNOR: | guess we could, you know, thunb our nose at
them but we try to work cooperatively with our sister agencies.

REP. CHANDLER: | think -- I'mnot going -- |'m not
going -- | think, but I"mnot going to say thunb our nose at
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them | think we should have a notion to sell it at fair market
value and get on with it. What's the issue? | nean, that nakes
no sense. If it's been here for two years and then for sone
reason it doesn't get on the Hi storical Register we have | ost
two years. | mean, | don't know. That's what | would like to
see us do. | would nmake a notion --

CHAl RVAN CAMPBELL: We have a notion actually on the floor
ri ght now.

REP. CHANDLER: 1'd like to anend it.

CHAI RVAN CAMPBELL: Coul d be anended.

REP. CHANDLER: O could withdrawit.

CHAIl RVAN CAMPBELL: There's all kinds of parlianmentary
things we can do. Let the Conmittee vote what it w shes to do.
VWhat's the pleasure of the Conmttee? You want to adopt the
Amendnent ?

REP. CHANDLER: Was it Senator Boutin's notion? Do you want
to keep your notion or withdraw it?

SEN. BOQUTIN: Wio made t he second?

CHAl RVAN CAMPBELL: Ler andeau.

REP. LERANDEAU. | did.
SEN. BOUTIN. | would keep the notion, but that's ny
posi tion.

REP. CHANDLER: | guess | would offer an Amendnent to the
notion. | would offer an Arendnent that the Comm ttee approve
novi ng ahead with the sale of this. The listing is fine, the
conpany and all that, but just at fair market value as to be
determ ned by the -- you folks, by the Departnent.

MR. CONNOR: And that to be -- just so | can for

clarification, without the historical easenent?
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REP. CHANDLER: Yes, yes, that's what | said; fair market
val ue without the historical. | guess we can go with Concord --

CHAl RVAN CAMPBELL: Anendnent's on the fl oor. Is the
Arendnent seconded?

REP. GRAHAM Yes.

CHAI RVAN CAMPBELL: Anendnent is seconded. Open to
di scussion. | have a concern. M concern is the CORD process is
part of the process statutorily. And if CORD recommended this, |
t hi nk we may have a problem by saying we are not going to do
what CORD says if that's part of the process.

REP. CHANDLER: We'll find out.

CHAI RVAN CAMPBELL: It isn't just the Division -- it isn't
just Historical Resources here. |It's the fact that they
convinced CORD to nake the recommendati on which is part of the
statutory process. So that's what | see as the probl em area.

REP. CHANDLER: Even if CORD has a recomrendation, this
Committee doesn't have to follow what they reconmend.

CHAl RVAN CAMPBELL: | think we do.

REP. CHANDLER: No, | don't believe so.

MR KANE: It's with advice of CORD.

CHAI RVAN CAVPBELL: GCkay.

REP. CHANDLER: Yeah.

CHAl RVAN CAMPBELL: GCkay.

SEN. STILES: Question.

CHAI RVAN CAMPBELL: Yes.
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SEN. STILES: So the realtor set the price based on CORD s
recomendation; is that correct?

MR. CONNOR: Set the price based on the easenent and so the
apprai sal was done based on the easenent, too.

CHAl RVAN CAMPBELL: Based then on the historical
restriction.

VR. CONNOR: Correct.

CHAI RVAN CAMPBELL: Whi ch brought the val ue down which if
you | ook at the assessnent it's approximately half a mllion
dol I ars.

SEN. LARSEN. Questi on.

CHAI RVAN CAMPBELL: Yes.

SEN. LARSEN: |'m | ooking at this and somewhat confused
because it looks a lot like the -- what | understood was the
Bancroft Building -- the Bancroft Farm where Bancroft products
used to be and you're referring to it as the Russell Farm Was
it where Bancroft products had a one-year |ease for many, many
years?

MR CONNOR: | believe that -- | believe that they had an
operation out there for sonme period of tinme, yes.

CHAI RVAN CAMPBELL: They used the barn.

MR. CONNOR: So it could be as what we call it. W call it
Russel | Farm because it's next to the Russell Farm So, yes, it
coul d be one and the sane.

SEN. LARSEN: | nean, |'mrecognizing the roons. So it
appears to be the Bancroft. | think it would be shocking to sel
this for 200,000. It's -- it's -- anyone who m ght be interested
in owing a small farmin the Concord area, it's got a
surroundi ng of farnms and open space around it, the Turkey River
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Protection Area, and a |lot of things that m ght be of value to
someone who wants to buy. | think it would be -- | think it
woul d be too early to try to say that the historic preservation
aspects woul d sonehow reduce that dramatically. | think we need
to explore if there's interest, 'cause heck, | mean, that's
three acres and a house.

REP. CHANDLER: The |land's worth that nuch.

CHAl RVAN CAMPBELL: And a barn. | nean, when | |ooked at it
| thought it was way too little. You would think anybody is
going to buy it, obviously, is not going to -- | mean, not going

to make any noney leveling it and putting sonething else on it.
You' re going to make use of its beauty, you know, of the barn
and of the building. You' re going to use that. But having the
hi storical easement on it, that's what destroys this. | nean,
sonmebody is going to make use of the attributes of the property
what ever they do.

SEN. LARSEN: If I mght? | nean, |'ve talked with
Corrections a fair anount about it because it's right nextdoor
to the Shea Farm where they are | acking space for their
treatnment and conference roons and the space for themto do
things. So | have al ways thought that there should be at |east
some di scussion of the use of that building for overflow or
something. But it sounds like it's pretty run-down inside now
and all the copper is gone?

MR. CONNOR:  Yes.

CHAI RVAN CAMPBELL: The copper got stolen?

MR. CONNOR:  Yes.

SEN. LARSEN: It would be a big task for Corrections. |
under st and t hat.

CHAI RVAN CAMPBELL: Senator Stil es.
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SEN. STILES: Wuld there be a problemw th us setting a
hi gher price and acknow edgi ng the fact that there's historical
value and all of that? |If you get an offer for sonething |ess,
you bring it back in.

REP. CHANDLER: The only problem the longer it sits there
it's going to deteriorate worse. | really question -- |I'm
not -- | would be very surprised that they even got a price this
much for it, if they have got to restore it, a building this
size. Isn't just going to be worth doing. So it's just going to
keep sitting there, and sitting there, and sitting there. It's
going to be worth less, and |less, and |less, and the restoration
is going to cost nore and nore. So you're going in opposite
directions fromwhat you' re trying to acconplish

SEN. STILES: Are you taking back what you said? W think
we ought to put it out at the | ower price?

REP. CHANDLER: No. | don't think -- I"'mnot sure with the
restrictions onit we'd even get this [ower price. Anyway.

CHAI RVAN CAMPBELL: Can | nmke a suggestion? Can we
possi bly think about tabling this and getting an appraisal in
the neantinme or what it would be should it have no historical so

we could then pick and choose? | mean, you have a real nunber.
REP. CHANDLER: That's all right. I'mwlling to just do it
and go with it but that's okay. | don't care.

CHAI RVAN CAMPBELL: You need to know, you know, nice to know
what it is.

MR. CONNOR: Sure, if that's your pleasure.

CHAl RVAN CAMPBELL: If the Committee wants it. What are your
concerns?

REP. CHANDLER: Well, we are going to wait and now they're
going to rush to get the thing listed or sonething.
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CHAI RMAN CAMPBELL: No, no, no, we wouldn't.

REP. CHANDLER: List it for the historical

CHAIl RVAN CAMPBELL: | don't think they can do that within
30 days.

*x REP. CLOUTI ER. Excuse ne, M. Chairman. A question. WII
we take this up at our next nmeeting if there's a notion to
table? | would nove to table this item

SEN. BOQUTIN: Second.

CHAIl RVAN CAMPBELL: Mved by Representative doutier,
seconded by Senator Boutin that we table the matter -- the item
wi th the understanding that you' re going to cone back in a nonth
wi th an appraisal. Any discussion?

REP. CHANDLER: Well, could we just also --

CHAl RVAN CAMPBELL: Well, can't discuss it.

REP. CHANDLER: Ckay. Go ahead then.

CHAI RVAN CAMPBELL: All right. So all those in favor of the
notion to table say aye? QOpposed? Ckay.

**% {MOT| ON ADOPTED}

REP. CHANDLER: Now can | ?

CHAI RVAN CAMPBELL: Yeah, sure.

REP. CHANDLER | don't mean to make this a formal notion.
Wuld we agree it's okay to use the same people that did this
appraisal so that it's going to be a |Iot quicker?

CHAI RVAN CAMPBELL: Ch, yeah. | think you want to use
Capi tal Appraisal and just ask themwhat the difference will be.
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They are good fol ks and just tell themwhat the difference would
be.

REP. CHANDLER: They probably have it already.

CHAI RVAN CAMPBELL: They had to discount it some anpunt.
They did all the leg work, right?

MR. CONNOR: Makes sense.

CHAI RVAN CAMPBELL: Ckay. Look forward to seeing you in
Noverber, Novenber 18"

REP. CLOQUTIER: At 11. Capital Budget is 10.

(4) M scell aneous:

(5) Infornational:

CHAIl RVAN CAMPBELL: COkay. We have an informational itemthat
was in the packet from CORD. W have two information itens. Any
guestions on either one of those? kay.

Wth that, we have a date of Novenber 18'" at 11 o'cl ock for
our last neeting which we said is our |ast neeting.

SEN. LARSEN: |'Il be absent.

CHAIl RVAN CAMPBELL: We'll mss you. Al right. Mtion to
adj our n.

*x SEN. BOUTIN. So noved.

CHAI RVAN CAMPBELL: Mved by Boutin, seconded by Chandler.
Al those in favor say aye? W are adjourned.

** { MOTI ON ADOPTED}

(The conm ttee neeting adjourned at 11:41 a.m)
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