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8 « NEW HAMPSHIRE
} FINANCIAL INFORMATION

Surplus Statement
General and Education Funds
(In Millions)

FY 2010 FY 2011 FY 2012
Total General | Education Total General | Education Total
Undesignated Fund Balance, July 1 $ -1 8 65718 - 1% 65718 17718 -1 8 17.7
Additions: .
Unrestricted Revenue 2,224.7 1,383.7 809.5 2,183.2 1.376.8 81321 21888
. Bxecutive Order & Special Session Revenue 28.1 15 15 -
‘ Tolal Additions 22528 1,385.2 809.5 2,184.7 1,376.6 813.2 2.185.8
Deductions:.
: Appropriations Net of Estimated Revenues (2,237.2)] (1,423.0) (938.3)| {2,361.3)} {1.320.1) (9564} (2,276.5)
Less Lapses 44 4 97.1 4.8 101.9 39.5 0.7 40.2
Total Net Appropriations | {2,192.8)] (1,325.9) (9335 (2,250.4| (1,2580.6) (955.7)] (2,236.3)]
GAAP and Other Adjustments (7.3 - 1486 146 | 401 25 4258
ARRA Stabilization - - -
Current Year Balance 52.7 73.9 {(124.0} (50.1) 136.1 (140.0) (3.9)
Fund Balance Transfers {To}/From:
Rainy Day Fund
|- Liguor Commission 8.5 2.1 2.1
Highw ay Fund 8.5
Education Trust Fund (124.0) 124.0 {140.0} 140.0
undesignated Fund Balance, June 30, $ 657)% 1771 - 1% 177]s  d3glsg - 1% 138
Reserved for Rainy Day Account 8.3 9.3 9.3 2.3 8.3
Total Equity $ 7501 % 2701 % - % 2701 % 2311 8% - 18 23.1

The fiscal year 2012-13 biennial budget, as adopted, assumed a near zero beginning unassigned general fund equity

balance. The actual beginning fiscal year 2012 unassigned fund balance was $27.0 million ($17.7 million other and $9.3
million Revenue Stabilization).

Appropriations net of estimated revenues exceeded plan by $22.0 million. The plan, $2,254.5 million, included $7.3 million
in net reductions under House Bills 1 and 2, that was not achieved, In addition, final lapses of $40.2 million were $3.0
million lower than the plan of $43.2 million, resulting in total net appropriations $25.0 million higher than estimated.
Closing adjustments, made in accordance with generally accepted accounting principles (GAAP) to bring budgetary
accounting basis to the modified accrual reporting basis, totaled $42.6 million and were $34.6 million more favorable than
plan. These are reflective of lower adjustments for year-end liabilities in fiscal year 2012, primarily related to the reversal
of a higher than normal payroll accrual in fiscal year 2011 that reduced payroll accruals at June 30, 2012 by $12 million. The
fluctuation between years results from 27 pay periods accurring in fiscal year 2012,

Nen-recurring year-end accruals totaling $14 million related to payables for a Medicaid plan amendment and State retirernent
coniributions were made on a GAAP basis in fiscal year 2017 but paid and reversed in fiscal year 2012, The General Fund
portion of yeat-end Medicaid labilities was approximately $10 million lower than in fiscal year 2011, June 30, 2012 unassigned
fund equity (surplus), exclusive of the $9.3 million Revenue Stabilization Account, totaled $13.8 million, for total Unassigned
General Fund equity of $23.1 million compared to an estimated $13.6 million deficit. This represents a net favorable variance
at June 30, 2012 of $36.7 million when compared to the budget as adopted.
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TITLE I
THE STATE AND ITS GOVERNMENT

CHAPTER 9
BUDGET AND APPROPRIATIONS; REVOLVING FUNDS

Deficit Control

Section 9:13-¢

9:13-¢ Revenue Stabilization Reserve Account. —

L. Notwithstanding the definition of "budget" in RSA 9:1, for purposes of this section the term
"budget” means the operating budget in effect for the appropriate fiscal biennjum.

I1. There is hereby established within the general fund general ledger a revenue stabilization reserve
account. At the close of the fiscal biennium ending June 30, 2001, and at the close of each fiscal
bienninm thereafter, any surplus, as determined by the official audit performed pursuant to RSA 21-1:8,
I1(a) shall be transferred by the comptroller to a special nonlapsing revenue stabilization reserve
account; provided, however, that in any single fiscal year the total of such transfer shall not exceed 1/2
of the total potential maximum balance allowable under paragraph V. The comptroller is hereby directed
to establish the revenue stabilization reserve account in which to deposit any money received from a
general fund operating budget surplus. The state treasurer shall invest funds in this account as authorized
by RSA 6:8. The interest so earned shall be deposited as unrestricted general fund revenue.

III. In the event of a general fund operating budget deficit at the close of any fiscal biennium as
determined by the official audit performed pursuant to RSA 21-1:8, 11(a), the comptroller shall notify the
fiscal committee of the general court and the governor of such deficit and request that sufficient funds,
to the extent available, be transferred from the revenue stabilization reserve account to eliminate such
deficit. Such transfer may be made only when both of the following conditions have been met:

(a) A general fund operating budget deficit occurred for the most recently completed fiscal
biennium; and _

(b) Unrestricted general fund revenues in the most recently completed fiscal biennium were less
than the budget forecast.
The amount of said transfer shall not exceed a sum equal to the Jower of the amount of the deficit in
subparagraph (a) or the revenue shortfall in subparagraph (b). Upon receipt of approval from both the
fiscal committee and the governor, the comptroller shall immediately transfer the sums so approved to
the general fund surplus account.

IV. No available balance in the revenue stabilization reserve account shall be utilized for any purpose
other than those authorized by paragraphs II and III, without the specific approval of 2/3 of each house
of the general court and the governor.

V. 1f, after the requirements of paragraphs II-IV have been met and the balance remaining in the
revenue stabilization reserve account is in excess of an amount equal to 10 percent of the actual general
fund unrestricted revenues for the most recently completed fiscal year, then such excess shall be
transferred, without further action, to the general fund surplus account.

Source. 1986, 18:3. 1987, 416:3. 1992, 289:2. 1993, 358:73. 1998, 109:1, 2. 2001, 158:41, eff. July 5,
2001. 2012, 247:1, eff. Aug. 17, 2012.

http://assetmgr/NHRSASearch/SearchResults/12-11-2012%209-35-2 9%20AM . htm 12/11/2012



ASSORTED ACRONYMS & TERMS

1{Revenue Related
2 BET Business Enterprise Tax
3 BPT Business Profits Tax
4 DSH Disproportionate share or uncompensated care. This is
the federal program that provides funds to hospitals for
uncompensated care costs & used as the match for
federal funds received through the DSH program
5 & D Interest & dividends tax
6 LLC Limited Liability Company
7 Medicaid 5.5% tax on hospital net.patient services which is given
Enhancement / back to hospitals for uncompensated care costs & used
Hospital Tax as the match for federal funds for provider payments and
funds received through the DSH program.
8 MV Motor Vehicle
9 MQIP The Medicaid Quality Incentive Program provides
supplemental rate payments to nursing homes. The
program is funded through amounts collected by the
Nursing Facility Quality Assessment along with a federal
match received through the Medicaid program.
10 Nursing Facility 5.5% tax on nursing home net patient services collected
Quality Assesment [by DRA. DRA transfers funds collected to DHHS which
/ Bed Tax then obtains matching Medicaid funds in order to fund
' the MQIP program.
11 Rainy Day Fund Revenue Stabilization Reserve Account
12 RET Real Estate Transfer Tax
13 Road Toll Gas Tax )
14 SWPT Statewide property tax
15 Turnpike Tolt Tolis paid for using the turnpike system
16 Utility Property Tax |Statewide property tax on utilities
17 Utility Tax Consumption tax on energy based on kilowatt use
18 :
191Agency Related
20 DOE Department of Education
21 DOT Department of Transportation
22 DRA Department of Revenue Administration
23 HHS Department of Health and Human Services
24 LBAO Legisiative Budget Assistant Office
25 OfT Department of Information Technology
26 SWEEPS Now Lottery Commission, was Sweepstakes
27 DAS Department of Administrative Services
28 Pari-Mutual Now Racing & Charitable Gaming Commission
_ Commission
29 DOS Department of Safety




ASSORTED ACRONYMS & TERMS

1 buter Related

2 Affinity System Application used by New Hampshire agencies for
preparing the State's operating buget.

3 Lawson Reporting module attached to NH First.

4 MMIS Medicaid management information system (Medicaid
claims processing system),

5 New Heighis New welfare eligibility computer system.

&) NH First New Hampshire's ERP system.

7 NHBRIDGES New Hampshire's child welfare computer system.

8 NHIFS New Hampshire integrated financial system in place prior
to the implementation of NH First,

9

10{Health and Human Services Related

11 CMS Centers for Medicare and Medicaid services.

12 Pro-Share Nursing home / county related. Proshare provides
additional federal funds to county nursing homes based
on the difference between the rates paid through the
Medicaid program and the amount that Medicare would
reimburse (Medicare Upper Payment Limit).

13 TANF Temporary assistance for needy families

14

15|0ther

16 ETF Education trust fund

17 FEMA Federal emergency management agency

18 FN Fiscal note ' :

19 Green Sheet Detail spreadsheet (colored green) passed out to
accompany House Resolutions on revenue estimates.

20 HB 2 Historically the bill containing RSA references necessary
to implement the budget

21 HB 25 Historically the capital budget bili

22 LSR Legislative service request

23 RSA New Hampshire Revised Statutes Annotated

24

25

26
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CHAPTER 223

HB 1'A -~ FINAL VERSION

223:23 Estimates of Unrestricted Revenue.

GENERAL FUND

BUSINESS PROFITS TAX
BUSINESS ENTERPRISE TAX
SUBTOTAL BUSINESS TAXES
MEALS AND ROOMS TAX
TOBACCO TAX

TRANSFER FROM LIQUOR COMMISSION

INTEREST AND DIVIDENDS TAX
INSURANCE

COMMUNICATIONS TAX

REAL ESTATE TRANSFER TAX
COURT FINES & FEES
SECURITIES REVENUE

UTILITY CONSUMPTION TAX
BOARD AND CARE REVENUE
BEER TAX

RACING & CHARITABLE GAMING
OTHER REVENUES

GAMBLING WINNINGS TAX
TOBACCO SETTLEMENT
SUBTOTAL

MEDICAID ENHANCEMENT TAX
MEDICAID RECOVERIES

TOTAL GENERAL FUND

EDUCATION FUND

BUSINESS PROFITS TAX
BUSINESS ENTERPRISE TAX
SUBTOTAL BUSINESS TAXES
MEALS AND ROOMS TAX
TOBACCO TAX

REAL ESTATE TRANSFER TAX

TRANSFER FROM LOTTERY COMMISSION

TRANSFER FROM RACING
& CHARITABLE GAMING

- Page 837 -

FY 2012
$259,045,000
63,482,000
322,527,000
221,903,000
125,630,000
131,400,000
85,400,000
86,100,000
80,200,000
53,096,000
13,800,000
35,100,000
6,000,000
20,500,000
13,200,000

0

69,300,000

0

2,400.000
1,266,556,000
97,000,000
17.800.000
1.381.356.000

FY 20612
55,610,000

126,963,000

182,473,000
7,297,000
97,870,000
26,504,000
70,000,000

3,500,000

FY 2013
$266,777,000
65.352.000
332,129,000
226,841,000
123,101,000
137,700,000
87,100,000
86,800,000
82,400,000
54,163,000
13,800,000
35,900,000
6,000,000
21,000,000
13,200,000

0

69,400,000

0

2,400,000
1,291,934,000
104,800,000
18.,400.000
1.415.134,000

FY 2013
57,167,000
150,704,000
187,871,000
7,459,000
95,899,000
27,087,000
72,000,000

3,600,060
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TOBACCO SETTLEMENT
UTILITY PROPERTY TAX
STATEWIDE PROPERTY TAX
TOTAL EDUCATION FUND

HIGHWAY FUND
GASOLINE ROAD TOLL
MOTOR VEHICLE FEES
MISCELLANEOUS
TOTAL HIGHWAY FUND

FISH AND GAME FUND
FISH AND GAME LICENSES
FINES AND MISCELLANEQUS

TOTAL FISH AND GAME FUND
223:24 Effective Date. This act shall take effect July 1, 2011.
Approved: Enacted in accordance with Article 44, Part 1I, of N.H. Constitution, without signature of

the governor, June 29, 2011,
Effective Date: July 1, 2011

CHAPTER 223
HB 1-A - FINAL VERSION
- Page 838 -
40,000,000
28,200,000
363,100,000
818,944,000

FY 2012
124,500,000
168,300,000

44,600,000
277,400,000

FY 2012
8,960,000
1,875,000

10.835.000

40,000,000
28,300,000
363,100,000
825,166,000

FY2013
124,500,000
108,500,000

43.600.000
276.400.000

FY2013
8,960,000
1,875,000

10,835,000
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HR 11 - AS INTRODUCED

2011 SESSION

11-1071
09/01
HOUSE RESOLUTION 11
A RESOLUTION affirming revenue estimates for fiscal years 2011, 2012, and 2013.
SPONSORS: Rep. Bettencourt, Rock 4; Rep. Stepanek, Hills 6; Rep. Weyler, Rock &
COMMITTEE:

ANALYSIS

This house resolution affirms revenue estimates for fiscal vears 2011, 2012, and 2013.

12
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HR 11 - AS INTRODUCED
11-1071
49/01

STATE OF NEW HAMPSHIRE
In the Year of Our Lord Two Thousand Eleven
A RESOLUTION affirming revenue estimates for fiscal years 2011, 2012, and 2015,

Whereas, the House Ways and Means Committee has considered what the unrestricted revenue
estiﬁlates should be for fiscal years 2011, 2012, 2013 and has presented those estimates to the House
of Representatives; and

Whereas, the House Ways and Means Committee strongly supports the Liquor Commission’s
capital budget request to rencvate the Hooksett North and South stores which is estimated by the
Commission to generate approximately $4,400,000 in additional revenue zbove the estimates
affirmed below; and

Whereas, the House Ways and Means Committee strongly believes the repeal of the gambling
winnings tax will have a significant positive impact on the revenue estimates affirmed below; now,
therefore, be it

Resolved by the House of Representatives:

I. That the House shall not adopt an operating budget for the state effective during the
upcoming biennium that spends more than the total of these egtimates, which total is
$4,423,600,000.00, less the sum of $1,606,000.00 resulting from the estimated consequences of the
reduction or elimination for the upcoming biennium of the taxes and fees listed below, for a total
maximum state budget combined general fund and education trust fund spending of
$4,421,994,000.00 in the upcoming bienniwm; and

That the following taxes and fees shall be reduced or eliminated, resulting in the estimated net
reduction in the available state general fund and education trust fund revenues available during the
upcoming bisnnium referenced above.

11, That the House wishes to go on record as affirming the following revenue estimates for fiscal
years 2011, 2012, and 2013,

Committee estimates are based on current rates.

. FY 2011 FY 2012 FY 2013

GEN'L & EDUCATION

TRUST FUND: Official Committee Committee  Committes
(Dollars in Milliong) Estimate Estimate Estimate Estimate
Business Profits Tax $313.300 $308.317 $314.655 $£323.044
Business Enterprise Tax 189.700 186.683 190.445 196.056
SUBTOTAL 503.000 495.000 505.000 520.000
Meals & Rooms Tax 245.000 234.000 229.200 234.300
Tobacco Tax 220.600 228.000 221.000 - 214.400
Liquor Sales 127.900 126.800 130.300 135.000

13



W o =3 & s o b e

B B B DD ke e ke eed el el e bed
W N =~ QDWW 33 D s W e D

AR Sl U ]
=3 Oy O ok

L3 Lo W W W N
W N o O W

Lo Lo
67 N

@ W W
e 3 o

HR 11 - AS INTRODUCED

- Page 2 -

FY 2011 FY 2012 FY 2013
Interest & Dividends Tax 90.100 83.700 85.400 87.100
Insurance Tax 50.500 80.500 86.100 86.800
Communications Tax 75.000 79.400 80.200 81.000
Real Estate Transfer Tax 89.200 78.000 79.600 81.200
Court Fines & Fees 13.200 13.600 13.600 13.600
Securities Revenue 34.000 34.300 _ 35.100 35.900
Utility Consumption Tax 6.000 6.000 6.000 6.000
Board & Care Revenue 20.200 20.200 20.500 21.600
Beer Tax 12.800 13.100 13.100 13.100
Racing & Games of Chance 2.900 2.300 2,300 2.400
Other 67.800 68.700 69.100 68.700
Gambling Wianings Tax 3.400 3.400 3.400 3.400
Tobaceo Settlement Funds 44.200 42.200 42.400 42.400
SUBTOTAL 81.635.800 $1.609.200 $1.622.300 _ $1.646.300
Medicaid Enhancement Tax 108.500 91.400 97.000 104.800
Medicaid Recoveries 19.200 22,100 17.400 18.300
Lottery Transfers to Education 77.700 66.200 66.200 67.500
Bingo Lucky 7 Transfers to Education  1.300 1.300 0.900 0.900
Utility Property Tax 128.000 28.000 28.000 28.000
Statewide Property Tax 363.600 363.000 363.000 363.000
TOTAL GEN'L & ED
TRUST FUNDS $2.234.100 $2,181.200 $2.194.800 _ $2,228 800
HIGHWAY FUNDS: Official Committee Committee  Committee
(Dollars in Millions) Estimate Estimate Estimate Hstimate
Road Toll $126.500 $124.500 $124.500 $124 500
Motor Vehicle Fees 134.800 129.500 108.300 108.300
Miscellaneous 19,800 40.800 24.500 23.500
TOTAL HIGHWAY FUNDS $281.100 $294.800 $257.300 $256.300
FISH & GAME FUNDS:
(Dollars in Millions)
Fish & Game Licenses $9.100 $8.200 $8.200 $8.200
Fines & Miscellaneous 2.200 _ 2200 1.900 1.900
TOTAL FISH & GAME FUNDS $11.300 $10.400 $10.100 $10.100
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FY 2012 FY 2013
LESS TAX OR FEE REDUCTIONS (GEN'L & EDUCATION TRUST FUNDS):
{Dollars in Millions)
Repeal Meals and Rooms $5 renewal fee £0.030 $0.000
Reduce inspection sticker fee by 30 percent $0.350 $0.350
Repeal condominium and land sales application fee $0.070 $0.070
Repeal 10 percent tax on gambling winnings * #

*The repeal of 10 percent tax on gambling winnings is estimated to be revenue neutral based upon

information from Lottery Commission.

Reduce pet store license fee increase $0.003
Reduce marriage license fees from $50 to $45 $0.015
Repeal fee increase for initial copies of vital records $0.350
TOTAL TAX OR FEE REDUCTIONS (GEN'L & ED TRUST FUNDS) $0.818

$0.003
$0.015

$0.350
$0.788
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November

{for month)
FY 13 Plan Inc/(Dec)
Gen & Fdue § 1463 5 1952 0§ (489)
Highway §  Ir2 % 19.7 % 15
Fish & Game 3§ 06 $ 1.1 8 {6.5)

General & Education Funds FYI3 FYI13 Actualvs %
Actuals  Plan Plan Ine/fDeg

Business Profits Tax $ 43 § 57 % (4 -24.6%
Business Enterprise Tax 32 3.6 {0.4) ~11.1%

Subtotal Business Taxes 75 93 {1.8) -19.4%
Meals & Rentals Tax 207 205 0.2 10%
Tobacco Tax 17.4 17.1 0.3 1.8%
Transfer from Liguor Commission 111 116 {0.5) -4.3%
Interest & Dividends Tax 1.1 0.4 1.0 1000.0%
Insurance Tax 1.4 1.0 0.4 40.0%
Communications Tax 4.7 6.8 (2.1} -30.9%
Real Estate Transfer Tax 8.0 6.9 i 15.9%
Court Fines & Fees 1.1 1.0 0.1 10.0%
Securities Revenue 04 0.3 0.1 33.3%
Utility Consumption Tax 0.6 0.5 0.1 20.0%
Board & Care Revenue z5 1.8 0.7 389%
Beer Tax iG 1.0 - 0.0%
Other 49 53 (0.4} -7.5%
Transfer from Lottery Commission 6.3 6.5 {0.2) -3.1%
‘Fransfer from Racing & Charitable
Gaming 0.3 0.3 - - 0.0%
Tobacco Settlement - - -
Utility Preperty Tax - - -
State Property Tax - - -

Subtotal Treditional Taxes &
Transfers 8%.0 9G.0 (L&) -1.1%
Net M edicaid Enhancement
Revenue 568 1048 (48.0) -45 8%
Recoveries 0.5 04 - 0.1 25.0%
Total Receipts 51463 51952 $ (489 -25.1%
All funds reported on a cash basis, dollars in millions,

Unrestricted revenue for the General and Education Funds received
during Nevember totaled $146.3 million. which was below plan by $48.9
miltien, due principally to lower than expected Medicaid Enhancement
Tax (MET). However, November MET receipts were above prior year by
$10.1 miliion. YTD unrestricted revenue totaled $661.0 million, which
was below plan by 3428 million but above prior year by $29.7 million,
However, YTD receipts from traditional {axes {exclosive of MET and
Recoveries) were 1% above plan and 3.5% above prior year.

Business Taxes came in below plan and prior year for the month by $1.8
mithion and $1.7 million, respectively. According to Dept. of Revenue
(IJRA), tax notices revenue was below prior year by $6.7 million (91%),
partially due to unusually high notices in FY2011. However, refunds for
Novemher were also $3.3 million (60%) less than November last year,
partially offsetting this impact. On a YT basis, Businéss Taxes are $0.8
miltion above plan snd $2.4 million (1 6%;) above prior year.

Meals and Rentals Tax (M&R) receipts, net of the transfer to Building
Aid Debt Service, this month came in $0.2 million above plan but slightly
below the prior year. As can be seen in the chart en page 2, YTD gross
revenue receipts, before transfers, is tracking $5.4 million or 4% above
prior year.

Tobaceo Tax collections for the month were shghtly above plan and prior
year bringing Y1D revenue to $4.6 million (4.8%) below plan and $2.6
million (2,8%) below last year. Stamp sales for the period June ~ Novem-
ber (see page 4 chart) are 5.4% lower than last year. The estimated YTD
impact of the rate reduction, effective July 1, 2011 is approximately 5.0
miilion.

Transfers of profit from the State Liquor Commission for the month
was only lower than plan by $0.3 million. However, YTD resuits are
behind plan by $3.2 million (5.2%), while ahead of prior year's profits by
$1.8 million or 3.2%.

Tnierest & Dividends Tax (1&D) receipis for November were $1.0 mil-
lion above plan. As compared Lo prior vear, monthly receipts were §2.7
million higher due to lower refunds issued and higher estimated payments.
YTD revenues are tracking $4.9 million (34.5%) above prior year,

‘The Communications Tax collections for November were $2.1 million
below plan and $1.8 million below prior year, Year to date, the Communi-
cations Tax is $6.1 million {189%) below plan and $4.9 million {15%) below

prior year. According to DRA, these results largely refiect the effects of

Chapter 279, Laws 0f 2012 which eliminated charges for Internel Access
from the tax.

Real Estate Transfer Tax revenues, reflecting transactions occurring through
the prior month, have now exceeded plan and prior year for three consceu-
tive months, exceeding plan $1.1 mitlion and prior year $1.0 million. DRA
noted that the number of transactions reported by counties for the month
of October were 23% higher than last year, and are also tracking 13% above
the same prior Y'IT? transaction period of Tuly - Qctober. YTD collections
were $3.9 million above plan and $3.3 million above prior year.
Continued on page 4
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RET Analysis
(in Milions)
Jul Aug Sep Oct Nov Dec Jan Feb Mar  Apr May June
FY13 65 82 89 84 8.0
Fy12 76 98 17 68 7.0 8.1 8.0 5.4 4.3 5.7 8.5 7.8
FY11 96 895 8B 67 6.8 73 77 5.1 5.1 5.8 8.4 8.4
Mo over Mo 0o (18 1.2 1.8 1.8
% Mo over Mo 12% -16% 16% 27% 14%
YTD change over Prior Year 08 U7 05 2.3 3.3
% YTD change 12% 4% 2% 7% 9%
Business Tax Refund Analysis
Jul  Aug  Sep Oct Nov Dec Jan Feb Mar  Apr  May June
Fy13 1.1 15 1.5 1.8 2.2
FY 12 1.2 16 3.2 1.8 5.5 3.8 4.0 1.3 1.5 1.2 3.5 4.1
FY 11 34 08 3.5 5.2 6.1 2.5 15.0 3.5 3.3 2.1 2.7 2.2
Mo over Mo change 0.1 o014 6.9 - (3.3)
YTD change ) 01 ©2 (1.9 (1.9 (5.2)
M&R Analysis
November YTD
. FY 13 FY12 Diff ] FY13 EY 12 Diff
Gross Collections 219 220 (0.1 1276 1222 54
Bidg Aig Debt Srve Transfer (1.2 (1.2) . 8.0 &1 0.1
Net Revenue 20,7 208 (0.9 218 118.¢ 5.5

Géeneral & Education Funds Comparison to FY 12

Manthly Year-to-Date
General & Education Funds F¥13 Fyn2 FY13 FYiz %
Actuals Actuals Inc/(Dec) Acmals  Actuals  Inc/(Dec) | Ino/fDec)
Business Profits Tax $ 43 F 55 % (12Y|% 902 § 916 § (1.4) -1.5%
Business Enterprise Tax 32 3.7 (0.5) 63.3 39.5 38 6.4%
Subtotal Business Taxes 7.5 9.2 (1.H 1535 1511 2.4 1.6%
Meals & Rentals Tax 20.7 20,8 (¢.1) 121.6 116.1 55 4.7%
Tobacco Tax : 17.4 16.8 0.6 91.7 943 {2.6) -2.8%
Transfer from Liguor Commission 1.1 116 (0.5) 57.8 56.0 1.8 3%
Interest & Dividends Tax 1.1 (1.6} 2.7 19.1 14.2 4.9 34.5%
Insurance Tax 1.4 0.8 0.6 7.3 6.0 1.3 21.7%
Communications Tax 4.7 6.5 (1.%) 28.0 329 4.9 -14.9%
Real Estate Transfer Tax 8.G 7.0 1.0 42.0 38.7 13 8.5%
Court Fines & Fees 1.1 1.1 - 57 5.6 0.1 1.8%
Securities Revenue G4 0.5 {0.1) 2.0 23 (0.3} -13.0%
Utility Consumption Tax 0.6 0.3 0.1 2.6 25 0.3 4.0%
Board & Care Revenue 2.5 2.1 0.4 11.8 83 35 42.2%
Beer Tax 1.0 0.9 0.1 6.1 6.1 - 0.0%
Other ) 49 5.2 {6.3) 20.5 19.3 12 6.2%
Transfer from Lottery Commission 6.3 4.6 1.7 24.5 20.6 39 18.9%
Transfer from Racing & Charitable
Gaming 0.3 0.3 - 1.0 1.0 - 0.0%
Tobacco Settlement . - - - - - -
Utility Property Tax - - - 7.5 7.5 - £.0%
State Property Tax - - - - - - -
Subtotal Traditional Taxes &
Transfers 89.0 86.3 2.7 602.7 £82.5 202 3.5%
Net Medicaid Enhancement Rev 568 460.7 10.1 56.8 46.7 10.1 21.6%
Recoveries 0.5 0.4 0.1 1.5 2.1 (0.6) -28.6%
Total Receipts $146.3 §1334 § 129]|8 6610 $ 6313 § 297 4.7%

All funds reported on ¢ cash basis, doflars in millions.
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- General and Education Funds:

Year-to-Date Comparison to Plan
General Education Total
Actual ve Acteal vs. Acmal vs. %
General & Education Funds Acteal  Plan Plan Actual  Plan Plan Actual Plan Flan Inc/tDec)
Business Profits Tax P o744 8 783 % (394]% 158 § 167 § (0SHIE 962 § 950 § (4.8 -5.1%;
Business Enterprise Tax 216 19.3 23 41.7 38.4 33 63.3 577 5.6 9.7%

Subiotal Business Taxes 96.0 7.6 (1.6) 57.5 551 24 1535 1527 G.8 0.5%
Meals & Rentals Tax 1176 110.5 7.1 4.0 3.7 0.3 1216 114.2 74 6.5%
Tobaceo Fax 57.6 52.8 48 341 43.3 {9.4) 917 96.3 (4.6) -4.8%
Transfer from Liquor Commission 578 GlLG (3.2) - - - 57.8 61.6 (3.2) -5.2%)
Interest & Dividends Tax 19.1 16.5 2.6 - - - 191 16.5 2.6 15.8%]|
Insurance Tax 7.3 6.1 12 - - - 73 6.1 12 19.7%
Communications Tax 280 34.1 (6.1) - - - 28.0 341 (6.1) -17.9%
Real Estate Transfer Tax 28.0 23,5 2.5 14.0 12.6 1.4 42.0 38.1 39 10.2%
Court Fines & Fees 57 5.6 Q.1 - - - 5.7 6 0.1 1.8%
Securities Revenue 20 2.5 {0.5) - - - 20 25 {0.5) ~20.0%)
Utility Consumption Tax 2.6 2.5 0.1 - - - 2.6 25 0.1 4.0%;
Board & Care Revenue 118 8.5 13 - - - 11.8 - 8.5 33 38.8%
Beer Tax 6.1 6.3 {0.2) - - - 6.1 5.3 {0.2) -3.2%;
Other 20.5 20.6 (6.1} “ - - 205 206 (0.1 -0.5%
Transfer from Lottery Commission Co- - - 24.5 24.0 0.5 245 24.0 0.5 2.1%
Transfer from Racing & Charitabie
Gaming . - - 1.0 1.4 {0.4) 1.0 1.4 (040 -28.6%
Tobacco Seitiement - - - - - - - - -

Utility Property Tex - - - 7.5 6.7 0.8 7.5 6.7 0.8 11.9%|
State Property Tax - - - - - - - - -

Subtotal Traditional Taxcs & Transfers 460.1 456.1 10.0 142.6 1470 44 602.7 597.1 5.6 0.9%
Net Medicaid Enhancement Rev 56.8 104.8 (48.0y - - - 56.8 104.8 (48.0) -45.8%)
Recoveries 1.5 1.9 {6.4) - - - 1.5 1.9 (0.4} -21.1%,

Total Receipts $ 5184 % 5568 § (384 $1426 $147.0 § (44018 6610 § 7038 § (42.8) -6.1%

* The above amounts do not reflect $11.9 million of Medicaid Enhancement Tax collected year-to-date, and $1.0 million of Interest &
Dividends revenue delayed due te system implementation issues, which were both attributable to FY 12 and not included in the FY 13 plan.

Education Trust Fund
'Statement of Activity - FY 2013 General & Education Funds, excluding State Property Tax
July 1 5_-2-012= to November 30,2012 FY 13 vs. FY 12 Comparative Analysis
B300 4= — - = = o L e e o e e e e ]
Description _ A mount $250
eglinin Surplus (Deﬁqg - unaudited $ - $200
Unrestricted Revenue - See above 1426 .
L A 150
Expenditures
Education Grants & Adm Costs (242 4) $100
Ending Surplus:(Deficit) - unaudited $  (99.8) $50 ¢
Fiscal 2013 Adequate Education Grant payments of $578.7 million are due s0 4 "’ - N = R
20% September |, 20% November I, 30% January 1 and 30% April 1. 2 2 8 & 2 g & 3 § < & 2
Municipalities receive an additional $363.1 million aof grants through local
refention of Statewide Property Tax collections. The FY 2013 budget antici- [ LAFY B Actual memiif B 3 Plans t
pated a deficit of $130.5 million, 10 be covered by a General find fremnsfer of
wear end. :

Al funds reported on a cash basis, dollars in mitlions.

18



NH Revenue Focus - November FY 2013

Highway Fund

Comparison to Plan
year-to-date Monthly Comparison to YTD 12 Highway
FY13  FY13  Actual s300
Revenne Category Actuals Plun vs. Plan
Gasoline Rozd Tol] $ 535 § 535 s . T EmacuaFy s |
Miscellaneous 22.1 19.8 23 §200 1 —@—PlanFY13 —-
Motor Vehicle Fees s1s0 L
MYV Registrations 2.2 31.2 1.0
MYV Qperators 5.3 4.9 0.4 $00
Inspection Station Fecs 1.7 1.7 - §50 -
MV Miscelianeous Fees 4.5 4.8 {0.3) 50 : ] a &
CBTtif‘iCaﬁB GfT lﬂf." 3 2 3} 0.1 July Aug.{Sept. o“'%NW'EDec'i Jan.:EFeb. Mar. |Aprif| May |June
Total Fees 46.9 45,7 i.2 128083 75 w4 w5l w3l owa . 2u | 238 | 260 | 285
Total S 1225 § 1190 § 35| Copoeme|ns mzieja, | |
N joi=PlanFY S | 28 : 48| T 99 1 8 | W1 B | 6 : 206 : 233 255 278

YTD Highway Fund revenues came in 3% above plan and according to the Department of Transportation, the Miscellancous category
benefited from higher than unticipated receipts of cost reimbursement (revenue) for Federal projects. According to the Department of Safety,
the number of motor vehicle registrations are trending 2%

higher than what was forecast this fiscal year.

Fish & Game Fund

Comparison to Plan

Manthty Comparison to YID 12 Fish & Game

ol o -
FY 13 FY I3 Actual $4
Revenue Category Actialy Plan vs, Plan 5
Fish and Game Licenses $ 29 % 34 %5 (05) ol
Fines and Penalties - 0.1 0.1} §2 §
Miscellanecus Sales 0.3 0.3 - 0 i Nuv_!bi:_ ; ‘{EﬂMnyiJunc
Federal Recoverigs Indirect Costs 0.4 0.3 0.1 | AL‘-IunHTle 1 J 1tz I 34 ! 4 s ]S i “ |7 j s ! 0
Total s 36 s 41 s o8] Sl e

The year to date revenues dropped off from plan this month due o the lower number of ficenses being sold,

Continued from page i

Board and Care revenue is zhead of plan due to unex-
pected increases in cost-based rates.

Medicaid Enhancement Tax receipts are lower than
plan due to the reporting by hospitals of significantly
lower than expected net patient service revenues snd,
additionally, some have not paid the tax. Total MET
receipts during FY2013 have been $165.4 million. Ap-
proximately $2.9 miliion relate to prior tax years and the
remaining $162.5 million relates to the current year, Of
the current year receipts, $108.6 million was recorded as
restricted revenue as budgeted with the Department of
Health and Human Services and the remaining amount of
approximately $54 million is recorded as unrestricted rev-
enue,

Al funds reported on a cash basis, dollars in millipns.

Sales of Cigarette Stamps
Total sold June through November for each of 1ast six vears *
{number of stamps, in thousands)

Prepared from data provided by DRA

Sales of Volume Percent
Year Stamps Change Change
2013 62,534 {3,581) -5.4%
2012 66,115 {1,85%) -27%
2011 67,970 (2,119 -3.0%
2010 70,090 (12,232) -14,9%
2669 82,321 {31,737y -21%
2008 84,059

*Analysis period intended to smooth the effects of July 1 tax adiustments

Stamp counts include all days through the end of the month. Cash coliections can

be deiayed one day.

Prepared by: Department of Adminstrative Services, Bureay of Financial Reporting

For questions contact: (603} 271-3201

hitp:/ladmin.state, nh.us/accownting/reports.asp
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Department of Administrative Services
Linda M. Hodgdon, Commissioner

State House Annex - Room 12¢

25 Capitol Street

Concord, New Hampshire 03301-6312
Phone: (603)271-3201 Fax: (603)271-6600
TDD Access: Relay NH 1-800-735-2964

Division of Accounting Services

Edgar Carter, Comptrolier

State House Annex - Room 310

25 Capitol Street

Concord, New Hampshire 03301-6312
Phone: (603) 271-3181  Fax: (603) 271-6666
TDD Access: Relay NH 1-800-735-2964
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Current Month Revenue Report Collections

Business Profits Tax

Current month

Business Enterprise Tax

Current month

Meals and Rooms Tax

Prior month

Tobacco Tax

Current month

Liguor Sales ang Distribution

Current month

Interest and Dividends Tax

Current month

Insurance Tax

Current month

|Communications Tax

Current month

Real Estate Transfer Tax

Prior month

Court Fines and Fees

Currenf month

Securities Revenue

Current month

Utility Tax Current month
Board and Care Revenue Current month
Beer Tax Current month
Other Current month

Tobacco Settlement

Current. month

Current month

Business Profits Tax

CUrrent month
.

Current month

Business Enterprise Tax

1Current month

Meals and Rooms Tax

Prior month

Tobacco Tax

Prior month

Real Estate Transfer Tax

Current month

Transfer from Lottery

Prior month

Transfer from Racing & Charitable

Prior month

Tobacco Setfiement

Current month

Utility Property Tax

Current month

‘ State Pro ert Tax Current month
31 IHighway Ei L ‘ e
3z Gasoline Road Toll Prior month
33 Miscellaneous Current month

Motor Vehicle Fees

Current

onth

36 Fish and Game Licenses Prior month

37 Fines and Penallies Current month
38 Miscellaneous Sales Current month
39 Federal Recoveries of Indirect Costs  {Current month
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118 o NEW HAMPSHIRE

STATE OF NEW HAMPSHIRE

SCHEDULE OF UNRESTRICTED REVENUE - GAAP BASIS

- GENERAL FUND

FOR THE LAST TEN FISCAL YEARS

(Expressed in Thousands)

Beer Tax..
Board and Care Revenue
Business Profis Tax ..........
Bugsiness Enterprise Tax.....
Estate and Legacy Tax.......
psurance Tax...........
Securities Revenue..
hierest and Dividends Tax..
Liquar....
Meais and Ren‘sals Tax
- Beg Racing....
Horse Racin'g..
Gambiling Winning Tax.,
Gares of Chance.......,
Real Estate Transfer Tax.
Telephone/Communications Tax..........
LR PO R
Tobacco Settlerment..
Utilities Tax................
" Courts Fines and Fees.
Flexible Grant...............
Other:;
Corporate Returns... o
hierstate Vehicle Reglstranons "
Corpwate Filing Fees,,
interest on Surpls Funds -
Refmbursement of indirect Costs.
Mscelianeous

Subtetal.. S
Net Medicaid Enhancerent

Revenues (MER).,
Recoveries..,

Subtota! .
Other MER Transferred tof(from)

Uncormpensated Care Fool.........
Total Lhresiricted Revenue................

Fiscal Year Ended June 30

3012 7511 7070 7009 3008 o0 3006 2085 7004 3003
§ 12885 § 12800 5 13065 S 12685 S 12720 $ 12728 $ 12805 § 12493 § 12445 5 12,281
24 487 22519 22,072 21,338 19,837 18,354 12,261 15,583 12,284 11,197
256,552 248 537 258,633 251,025 317,439 287,423 264,027 166,547 131,585 137,757
68,459 63,003 71,744 61,888 77,719 79,291 75,190 114,110 118,538 96,574
7 92 48 {4} 214 617 3,224 11,659 26,971 59,074
84,990 84,802 86,804 94,144 95,876 97,909 80,452 88,706 86,245 82 161
37,591 37,025 34234 34,680 34,700 32,864 30,064 27,904 26,344 25778
83,536 76,547 84,866 97,126 118,693 108,086 80,543 67,895 55,630 55,129
127,580 125,718 120,718 146,000 133,052 124,742 120,644 112,555 106,576 98,996
231,776 228,898 228,281 203,603 206,726 202,585 193,788 186,488 178,480 168,722
32 334 385 525 703 559 1,112 1,515 1,572
1.005 1,184 1,633 2,440 2,358 2,313 2,401 2,474 2,459

3,188 2,933
1,136 1,181

52,792 53,987 55,994 53,539 77,690 99,704 108,161 107 821 95,162 78,858
79,320 76,500 80,965 80,243 80,932 72,986 76,495 70,038 85,781 62,522
136,004 129,849 130,521 59,257 57,080 66,337 6% 892 73,159 71,47 67,066
2,510 1,692 4,221 12,621 8,404 2,441 1,816 5,862
5,929 5,055 5,976 8,535 8,285 5757 6,385 6,265 5,121 7,078
13,853 13,737 13,022 28,285 31,300 30452 29,560 25,517 24,673 22,114
) 25,000 25,000
575 754 712 647 682 878 744 733 748 750
2,157 1,132 1,231 1,362 167 2411 2,334 2,253 2,310
3,056 3,251 3,016 3,271 3,346 3,414 3,718 3,231 2,847 3,346
(41) 10 {545) 404 5,352 7,776 4,868 1,712 174 75
9,836 10,800 8,340 7,214 6,858 8,822 6,265 6,724 8,671 5,675
63,682 59,444 78,862 74,031 71412 59,612 44,002 44 878 44,258 40,405
1,285,478 1263885 1308320  3253,802 1370715 1322515 1231410 1182336 1,105,363 1,072,785
74,832 93,440 98,136 99,628 93,111 83257 73,517 147,209 149,831 116,979

£,309 27,758 19,854 21,827 20,108 15,875 24,462 22 989 20,374 ‘
1576820 1386183 1426310 1375355 1,483,934 1421647 1320488 1,352,534 1275568  1,189.745
39,062 35,143 16,594
$3.376620 31385183 FTAMIT0 51375365 51483004 E 1421647 §1,320485 B71301,506 STA07TT 5700655

See accompanying Independent Audifors' Report
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120 NEW HAMPSHIRE

STATE OF NEW HAMPS HIRE

SCHEDULE OF UNDES IGNATED/ASSIGNED FUND BALANCE

EDUCATION FUND

FOR THE LAST TEN FISCAL YEARS

(Expressed in Thousands)

Fiscal Year Ended June 30

‘ 2012 2011 2010 2009 2008 2067 2008 2005 2004 2003
Bafance July 1....lcciveiee. § 5 $ 3 5 $ 8357 % $ $ 3
Additions

Unrestricted Revenues .
Statew ide Property Tax (2)........ 363,121 363,847 363,166 363,653 353,066 363,335 363,392 350,368 443350 452,897
Statew ide Property Tax.............. - 58 - - 20,934 28,844 32,666
Utllity Property Tax............... 33,067 32,319 29,929 28,972 24,196 21,847 20,881 20,162 20,160 18,834
88T Increase...... " 55,300 49,264 57.590 53,854 67,961 57,755 56,578 50,748 41,000 37,100
BET INCrease. ... 135,816 129401 122157 123,389 154,990 174208 150,380 130,800 116,90¢ 121,400
Meals & Rentals. ... 7,559 6,643 4,235 6,107 7,632 7.218 7,138 7,153 6,875 6,701
Real Estate Tax Increase . 29,196 27975 28,832 27,736 38,616 45,683 52,545 51,560 47,515 35,426
Tobacco Tax fncrease.....oe..... 78,843 96,805 113,004 128,798 109,260 78,283 80,502 28,214 28,582 26,977
Tobacco Settlement................... 40,000 40,000 40,000 40,000 40,000 40,781 38961 40,000 40,000 40,000
Transfers fromLottery ... 84,768 62,206 66,222 £8,149 75,553 80,548 81,987 70,263 73,745 66,569
Transfers from Racig & ...........
Charttable Gaming................ 3,485 1,254 1,362 1,470 1,457
Total Revenue. ..o, 813,173 809,514 B26457 B4Z2 166 882,789 060,638 852,764 770,342 847971 84670
General Fund ‘
Budgeted Appropriations............ 61,378 62,590 83420
Tolal Addiions...........oeeen, 813,173 809,514 826497 842188 882,785 859,538 852,764 831,720 910,561 ©26,080
Peductions. .
Appropriations )
Adequate Education Grant (1).... 578,204  4B2,725 336852 526,707 527,285 472,383 473,534 441610 451,640 443873
Adequaie Sducation Grant (2).... 363,121 363,647 363,166 363,653 363,086 363,335 383,392 350,368 443350 452997
TotafGrantS............,................. 941,325 846,372  70G,018 890,360 890,361 835,718 836,926 7O1,978 854,930 896,870
DRA-Property Tax Relief.... 1,246 3,300 5,210 5,390 5,700 3,800 2,800 {1,800) 7,706 5,000
DOE-Charter Schoois..... 5,185 6,407 4,830 2,378 1,780 400
DOEKindergarten Aig.................. 1,952 3,678 3,678 2,004 2,625
DOE-Fscal Disparity Grants........ 4,266 51,187 36,760
DOE-Education Transition Aid...... - 43,491 43 657
“Total Appropriaticns.................. 953,974 054,435 797,153 B98,128 BI7,041 BA1.077  B30.876 790,178 502,690 904,485
Less Lapses. ... (717) (20,898}  (2,146)  (3,024) 270 {4,508) 4,581 19,042
Net Appropriations................... 953,257 933537 /95007 895,104  BGB,111 837414 844,407  B{9,220 902600 904,495
Current Year Baiance.................... (140,084) (124,023) 31,480 (52,938) {15,322) 32,224 8,357 22,500 7,871 21,595
End of Year
Transfers From{To)
‘General FunG...........coo.cccummnna,
- FY 2000....
FY 2001....
FY 2002....
FY 2003.... {16,580}
. Fy2003... (5,015)
- 1FY 2004... (7.871)
~FY.2005..., {22,500)
-FY 2007.... (40,581)
-FY 2008.... 15,322
.. FY 2009... 52,938
" FY-2010.... {31.,480)
- Fr 2011.... 124,023
L FY 20z . 140,084
Balance June 30........cccoccccve. 8 3 5 5 3 ] 3 8357 % ® 3

{1} State Education Grant Disbursed by State

(2) State Education Grant Retained Locally by Cities & Tow s

See -éccompanyfng independent Auditors' Report
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REVENUE COLLECTIONS BY MONTHLY PERCENTAGE
FY 2007 - FY2012

Gen/ETF | i | Gen/ETF | ] T
Business Profits Tax Business Enterprise Tax
| FY 2012 | FY 2011 | FY 2010 : FY 2000 | FY 2008 | FY 2007 L FY 2012 | FY 2011 | FY 2010 | FY 2008 | EY 2008 | £V 2007
{3 in Millionss) {$ in Mitlions
HJuly July
Monthiy $8.1 $7.0 3$4.5 $6.1 $3.56 $4.5!  Monthly $50 $4.4 $114]  §10.5 $12.5¢ $10.7
% 2.9% 2.4% 1.4% 2.0% 0.9% 1.3% % 3.0% 2.3% 5.9% 57%!  54% 4.2%
Y.T.0. $9.1 $7.0 $4.5 $6.1 $3.5 $4.5] Y.T.D. $8.0 $4.4 $11.4 $10.5 $12,5 $10.7;
% 2.5% 2.4% 1.4% 2.0% 0.9% 1.3% % 3.0% 2.3% 5.9% 5.7% 5.4% 4.2%
August August
| _Monthly $7.9 $7.9 $11.0 52,5 $2.2 $3.8|  Monthly $5.1 $5.2 -$2.0 $9.4 $7.1) $5.6
% 2.5% 2.7% 3.5% 0.8% 0.6% 1.1% % 2.5% 2.7% -1.0% 5.1% 3.1% 26%
Y.T.D. $17.0 $14.9 3165.5 8.6 $8.7 $831 Y.TD. $11.1 $8.8 $94 $1¢.9 $16.6 $17.3]
% 5.5% 5.0% 5.0% 2.8% 1.5% 24%| % 55% 5.0%!: 4.9% 10.7% 8.5% §.7%:
September i |September ! ;
Monthly $54.3 $47.8 $48.8: $80.7 $62.1 $65.3:  Monthly $35.2 $30.2 §20.7 $22.1 $31.1 $34.6]
% 17.5% 16.1% 15.6% 19.8% 16.3% 18.0% Ya 17.4% 15.8% 15.5% 11.9% 13.4% 13.4%
Y.T.D. $71.3 $62.7 $64.3| - §69.2 $67.8! $738| Y.T.D. $46.3 $30.8 $39.1 342.0 §50.7 $51.8
%1 23.0% 21.1% 20.6% 22, 7% 17.8%: 21.4% % 22.9% 20.8% 20.4% 22.7% 21.9% 20.2%
Qctober October
Monthly $14.8 $14.4 §15.5| $11.20 $36.5 $11.4] Monthly $9.5 $9.4 39.5. $15.80 $15.2 $17.1]
% 4.8% 4.5% 5.0% 3.7% 9.6% 3.2% % 4.7% 4.9% 5.0% 8.5% 8.6% 6.6%
Y.T.0. $86.1 $77.1 $79.8 $80.5 $104.3 $85.0. Y.T.D. $55.8 $45.2 $48.6 $57.8 $65.9 $68.0
% 27.8% 26.0% 25 5% 25.3% 27.3% 24 7% Y% 27.5% 25.7% 25.4% 31.2% 28.4% 26.8%:
Navember ) November
Monthly $5.5 $4.1 3481  ($6.80) -$2.9 825! Monthiy §3.7 $2.8 $2.7 $5.10 58.1 $8.1
% 1.8% 1.4% 1.5% -2.2% -0.8% 0.7% % 1.8% 1.5% 1.4% 2.8% 3.5% 3.1%
Y.T.D. $91.6 $81.2 $84.4 $73.7 $101.4 $87.5 Y.T.D $58.5 $52.0 $51.3 $52.9 §74.0 §77.1
% 29.6% 27.3% 27.0% 24.1% 26.6% 25.4% % 28,4% 27.2% 26.8%:  33.9% 31.9% 30.0%
December December i
Monihly| $48.9 $51.4 $45.1;  $63.30 $73.9 $61.2]  Monthly $31.7 $33.2 $278] $20.20 $24.5 $28.0
% 15.8% 17.3% 14.4% 20.7% 19.4% 17.8% % 18.7%;  17.3% 14.4% 10.9% 10.7% 10.9%
Y.1.0. $140.5, 51326 $129.5 $137.0 $176.31 $1487| Y T1.D. $81.2: $85.2 $78.9 $83.1 $98.9) 31051
% 45.3% 44.7% 41.4% 44 8% 45.9% 43.2% % 45 1% 44.5% 41.2% 44 8% 427% .  408%
January : Lanuary i
Monthly $16.0 $6.6 $11.0 $5.50 $8.2; 35.4]  Monthly $9.9 $4.4: $6.7 $8.40 $13.4 $12.4
% 5.2% 2.2% 3.5% 2.3% 2.1%: 1.6% % 4.9% 2.3%! 3.5% 4.5%! 5.8% 4.8%|
. Y.T.D 315651  $138.27  $140.5] §142.9 $183.6{ 5%154.1 Y.7.D. $1011 $80.6; $85.6! $91.51  $1123]  $1175
% 50.5% 45.9% 45.0% 47.1% 48.1% 44.8% % 50.0% 48.8%  A4A7%:  49.4%| 48.4% 45.58%
February . February | |
Manthly §4.5 $4.6 $5.9 $5.20 $4.9 $2.9!  Monthiy $3.7 32, $37; $7.80! $11.1 $6.6
% 1.5% 1.5% 1.9% 1.7% 1.3% 0.8% % 1.8% 1.4%i 1.9%! 4.2%; 4.8% 2.6%
Y.T.D. $161.0] $143.8] 3146.4! 31401 $186.41 $157.00 Y.I.D $104.8 $92.2] 3893 $99.3]  $123.41  $124.1
% 52.0% 48.4% 46.8% 48.8% 49.4% 45.8% % 51.8% 481%  46.6%; 53.6% 53.2% 48.2%
March March
Monthly $48.4 $50.1 $48.7, 85490 $51.9 §76.4|  Monthly! $32.0 $31.8 $28.7 $24.40 $43.2 $40,0
% 15.6% 18.9% 14.9%. 18.0%) 136% 22.2% % . 15.8% 16.7% 15.0%;  13.2% 18.6% 15.5%
Y.3.D. $209.4;  3$183.8) %1931 $204.0 $240.3 $233.4| Y.T.D $136.8 $124 .1 $118.0!  $123.7 5166.8 5164.1
% 67.8%] 653%] 61.8% 668.7% 63.0%: 67.8% % 67.6% 64.8% 61.6%, 66.8% 71.8% 63.6%
Aprif ‘ - : Aprif ‘
Monthly $45.0 $45.3 $39.5: §37.60 $52.8 $51.5]  Monthly $29.0! $20.4 324 5] $46.10 $62.3 $43.3
P % 14.5% 15.3% 12.6% 12.3% 13.8% 15.0% Yo 14.3%!i 15.4% 12.8% 24.9% 22.8% 16.8%]
Y.T.D. $254.4: §238.2 $232.6 $241.6,  $293.1 $284.87 Y T.D $165.8] $163.5] 81425/ $169.8 $218.9| §207.4
% . B21% 80.6% 74.4% 79.0% 75.5% 82.8%;: % 81.9% 80.2% 74.3% 81.6% 94 4% 80.6%
May : May ;
Monthly $8.7 $10.8 $6.3 $0.90 $4,3: $6.3,  Monthly $58 $7.0 $3.9 $8.50 ! $2.6 $17.1
% 2.8% 3.8% 2.0% 0.3% 1.1%] 1.8% % 28%  37% 2.0%: 4.8%) 4.1% 8.6%;
Y.T.D. $263.1 $250.0| $238.9 $242.5 $2974| $281.2] Y.T.D $171.61  $160.5] 1484 $178.3] $2285] 32245
% 84.9% 84.2% 76.4% 79.3% 77.9% 84.7% % 84.8% 83.8% 76.4% 96.2% 98.6% 87.2%
June ) June
Monthiy| $46.8 3469 5738 $63.3 384.2 $52.8:  Monthly $30.8 $31.0 $45.3 7.0 $3.3 $32.9
% 1 15.4% 15.8% 23.5% 207%) 221% 156.3% % 15.2%! 16.2% 23.6% 2.8% 1.4%0  12.8%
Y.1.D. $309.9 $296.9 $312.5 $305.5: 5381.6 8344.0] Y.T.D. $202.4 $181.5 $181.7 31853 $231.8] $257.4
% 100.0%| 1000%! 100.0%; 100.0%! 100.0%: 100.0% % | _1000% 100.0%' 100.0%i 100.0% 100.0%| 100.0%

Source: Department of Administrative Services Monthly Revenue Focus Reports, 10of 16



REVENUE COLLECTIONS BY MONTHLY PERCENTAGE
FY 2007 - FY2012

Gen/ETF | | i : I '
Combined Business Taxes (BPT and BET | |
| FY 2012 | FY 2011 | FY 2010 | FY 2009 | FY 2008 | FY 2007
{3 in Mitlions ]
July :
[Monthly $15.1 §11.4 §15.9 $16.6]  $16.0 $15.2
% 2.5% 2.3% 3.2% 3.4% 2.6% 2.5%
| YTD | 3151 3114 $15.9 $16.6 $16.0 $15.24
% 2.9% 2.3%]! 3.2% 3.4% 2.6% 2.5%
August
- Monthly $13.0 $13.1 $9.0 $11.9 $9.3 $10.4|
% 2.5% 2.7% 1.8%:  2.4% 1.5% 17%
YT, $28.1 $24.5 $24.9 $28.5 £25.3 $25.5,
% | 5E% 5.0%! 4.9%! 5.8%| 4.1% 4,3%
September ; | . -
Monthly]  $89 8 $73.0]  §78.5 $82.81 3032 590.5
% 175%  18.0%|  156%| 16.9%| 15.2%!  16.68%
Y.T.0. $117.8]  $102.5{ $103.4: 511131 $1185] §1965
% 230%| 21.0%|  205%| 227%| 18.3%|  20.9%
October ! |
Monthly|  $24.3 $23.8]  $25.0 $27.0 $51.7 $28.5
% 47% 4,9%! 5.0% 5.5% 8.4% 47%
_Y.TD. | 81419, $1263) $128.4) $1383| $170.3]  $ts40
% | 2T7%)  259%| 255% 282%|  27.7%|  256%
November i i
Monthly] $9.2 $6.9 §7.31 -$1.7 $5.2 $10.6
% 1.8% 1.4% 14%]  03% 0.8%! 1.8%
- Y.T.D $151.1] 31332 §1387| 31366, $175.4, $164.6
% 205%|  27.3%! 26.9% 27.8%| 2B.6%| 27.4%
December j i
Monthly $80.8 $84.6 $72.7] %835 $98.8 $89.2
% 15.7%|  17.8% 14.4%] 17.0%] 16.1%  14.8%
Y.I.D. $231.7] $217.8] $208.4] $220.1; $274.2] $s538
% | 453%| 448%  41.3%| 44.8%]  44.7%,  42.0%
January | i i I
Monthly $25.9 $11.C $17.7 $15.3 $21.8 $17.8
% 5.1% 2.3% 3.5% 3.1%] 3.5% 3.0%
Y.T.0. $257.6| 2088 §226.1; §2354| $2958] 32716
% 503%| 48.8%| 44.8%| 47.9%| 48.2%|  45.2%
February !
Monthly $8.2 $7.2] $9.6 $13.00  816.0 $9.5
% .6% 1.5% | 1.9% 26%!  26% 1.5%|
Y.1.D, $285.8) $236.0] 5235.7] $248.4]  8311.8 $251.1
% B16%| 483%| 487%| 506%] 50.8%.  46.7%
March | B
Monthly $80 4 $82.0 $75.4 $79.3 %951  $116.4
% 15.7%  168%  15.0%| 16.1%| 155%| 250.0%
Y.1.0. $346.20  $3180]  $311.1]  $327.7. $408.8] 33s7 5
% 67.6%| B651% 617%i 66.7%| 66.3%| 66.1%
Aprif i !
Monthly $74.0 $74.7 $64.0 $83.7. $165.1]  $94.8|
% 144%|  153% 127%| 17.0%| 17.%| 158%
Y.7.D. $420.2) $362.7) $375.1:  $4114] $512.0| 54923
% 82.0%: 804% _ 744%| 838% 83 5% ai9%
May
Monthly!  §14.5 $17.8 $10.2 $9.4 $13.9 $23.4
% 28% 3.6% 2.0% 1.9%] 2.3% 3.8%
Y.T.D. $434 71  $4t0.5! §385.3. $420.8) 8525.9] 5157
% B4.9%| 840%| 764%| B5T%.  857%|  B5.7%,
[June i ! ;
Monthly, 8775  $77.9] 811891 $70.3 $a7.5 $85.7)
% 15.1%| 36.0%| 236% 14.3%|  143%| 14.3%
- Y.T.D 8512.3( $488.4] 3504.2] 84911 36154 6014
% 100.0%. 1000%| 100.0%!| 100.0%| 100.0%| 100.0%

Source: Depariment of Administrative Services Manthly Revenue Focus Reports.
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REVENUE COLLECTIONS BY MONTHLY PERCENTAGE
FY 2007 - FY2012

Gen/ETF | ! Gen/ETF |
Meals & Rooms i Tobacco Tax :
_____ l FY 2012 | FY 2011 : FY 2010 | FY 2008 | FY 2008 | FY 2007 ! FY 2012 © FY 2011 | FY 2010 | FY 2009 | FY 2008 | FY 2007 |
($ in Mittions {{$ in Millions)
July July
Monthly $21.1 %219 519.1 $20.1 $20.4 $18.2| Monihly $17.5 $21.4! $21.9 $16.4 $15.9! $12.2
% 8.8% 9.3% 8.2% 9.6% 8.5% 8.1% % 8.1% 9.5%1 5.0% 8.7% S.8%. 8.7%
Y.1.D. $21.1 $21.5 $19.1 $20.1 $20.4 $18.9; Y.T.D. $17.5 $21.4 $21.9 $16.4 $15.9 $12.2]
% 8.8% 9.3% 8.2% 9.6% 9.5% 9.1% % 8.1% 9.5% 2.9% 8.7% 9.8% 8.7%
August August
Monthly §26.7 $26.2 $24.8! $22.9 $22.5 $22.60  Monthiy! $23.8 $522.8 $22.8 $15.3 $17.2 $§13.6
Yo 11.2% 11.1% 10.7% 10.8% 10.5% 10.9% % | 11.1% 10.1% 8.3% 8.1% 10.4% 9.7%
Y. 7.D. $47.8 $48.1 $43.9 $43.0 $42.0] $41.5] Y.TD $41.3 5442 $44.7 $31.7 5331 $25.7
% i 20.0% 20.4% 18.8% 20.5% 20.0% 20.0% % 19.2% 15.5% 18.3% 16.9% 20.0% 18.4%]
September September
Manthly $26.2 $25.3 $26.3 $24.9 $24.5 $23.1 Monthly 319.8 $20.3 $23.1 $16.3 $16.2 $12.8]
% 11.0% 11.2% 11.8% 11.9% 11.4% 11.1% % 9.2% 9.0% 9.5%. 8.7% 9.8% 8.2%
Y.1.D. 5740 $74.4 370.2 $87.9 $67.4 $646: Y.T.D, 361.1 $64.5 $67.8 $48.0 $49.3 $38.5
B % 31.0% 31.6% 30.3% 32.4% 31.4% 31.1% % 28.4% 28.5% 27.8% 25.5% 29.8% 27.6%
October October
Monthy $21.3 $21.0 $20.8, $18.50 $19.8 $18.9.  Monthly $16.4]  $19.7 318.6 $20.10 3139 $12.9
% 8.9% 8.9% 9.0% 8.8% 9.2% 8.1% % 7.6%: 8.7% 7.6% 10.7%: 8.4% 9.2%
Y. T.D. $95.3 385.4 1.0 $86.4 $87.2 $83.5! Y. T.D. $77.5 $84.2 $86.4 $68.11 563.2 $51.4
% 40.0% 40.5% 39.3% 41.2% 40.6% 40.2% % 35.0% 37.2% 35.4% 36.2% 38 1%: 38.8%
November November
Monthiyi $20.8; $20.9 $20.5| &18.20 $18.4 $168.3] Monthly: $16.8 $21.1 $18.8 s $15.3 $11.0
% | 8.7% 8.9% 8.8% 8.7% 8.6% 8.8% % 7.8% 9.3% 7.7% 5.8% 9.2% 7.9%
Y.T.D. $116.1 $116.3 31115 $104.8 51058 31018 Y.T.D. ; $94.3 $105.3 $106.2 §78.8 $78.5 $62.4]
% 48.7% 45.4% 48.1% 49 9% 49.2% ° 49.0% % | 43.9% 46.5% 43.1% 41.8% 47 4% 44. 7%
December December
Monthiy]  $16.5 $157)  8157] $14.70 $14.6 $14.3] Monthly! ~ $17.9 $20.1] %223 §20,1 $10.8j 3109
% 6.9% 6.7% 6.8% 7.0% 6.6% £.9% % 8.3%, 8.9% 9.1%|  10.7% B.5% 7.8%]
Y.T.D. $132.8 $132.0 $127.2 $118.3 51202 $116.1| Y.1.D. $112.2 §125.4 $127.5 $98.7 $B8.3 $73.3
% 55.6% 56.0% 54.8% 56.9% 56.0% 55.8%! % 52.2% 55.4% 52.3% 52.5%1 53.9% 52.5%
January ! January |
Manthiy $18.3 $17.6 $17.11 $15.90 $16.4 $16.8]  Monthly $16.6 $16.3 $18.2 $15.1 8149 $12.6
% 7.7% 7.5% 74% 7.6% 7.6% 8.1% Y% 7.7% 7.2% 7.5% 8.0% 9.0% 8.0%
Y. T.D. $150.8 $149.56 $144.3 $135.2 51366 $133.0) Y.TDH. $128.8 §141.7 314571 §113.8 1042 $85.9
% 63.3% 51.5% £2.3% 64.5% 53.6% 54.0% % | 59.8% 62.6% 59.7% 60.5% 5§2.9% 81.6%
February Februay | | | T
Monthly 516.2 516.0 316.4] $14.60 $14.9 $13.7, Monthly $15.4 $14.7 $16.5 $15.4 1.0 38.1
Y% 5.8% 8.8%: T 1% 7.0% 6.9%! 5.6% % 7.0% 6.5% 6.8% 8.2% 8.6% 8.5%
Y.T.D. $167.1 $165.61 $1680.7] $148.8 $151.5! $146.7] Y.T.D. $143.9 $156.4 $162.2) $128.2] $115.2 $95.0
% 70.1% 70.3% 59.4% 71.4% 70.5% 70.6% % 58.9% 58.1% 66.5% 68.7% 69.5% 68.1%
March March
Monghly 817.0 $16.3 $16.6| $14.60 $15.3 $14.6| Monihly $514.8 3186 $19.1 5158 $11.3 $11.8
Yo 7.1% 5.8% 7.2% 7.0% 7.1% 7.0% % B8.8% 8.7% 7.8% 8.4% B.8% 8.5%
¥.T.D $184.1 $181.9 $177.3 516441 $166.8 81613 Y.T1.D $158.5 $176.0 §181.3 $145.0 $128.5 $106.8
% 77.2% 77.2% 76.5% 78.4% 7.7% 77.6% % 73.7% 7.7% 74.3% 1% 76.3% 768.6%
April April
Monthly $17.6 $17.5 $16.9] 851490 $15.7 $16.5| Monthly 516.4 $16.3 $18.8 $14.6 3128 $9.4
% 7.4% 7.4% 7.3% 7.1% 7.3% 7.5% % 7.6%1 7.2% 7.7% 7.8% 7.7% B6.7%
Y.T.D. $2017) §199.4 819420 $178.3] $1825] $178.8] Y.T.0. $174.8  $192.30  $200.1| §159.5] $130.3.  $116.2
% 84.6% 84.6% 83.8% 85.5% 85.0% 85.0% % 81.3% 84.5% 82.0% 84 8% 84.1% 83.3%
May : May
Manthiy $16.4 $17.1! $16.8] 3$14.40 148 $14.4| Monthly $18.3 $18.6 517.9 3158 $13.5 $12.3
% 5.9% 7.3% 7.3% 6.9% 5.9% 5.9% % 8.5% 8.2% 7.3% 8.4% 8.1% 5.8%
| _Y.T.D. $218.1) 821650 $31100  $1937 §1974] 1912 Y.T.D. 819320 $210.9] $218.0; 81754, $1528] $1285
% 914%]  919%| 91.1%|  G24%  91.9%|  2.0% % 89.9%| 93.2%| 894%' 83.2% 922%! 92.1%
June ) June .
Monthly $20.4 $156.1 $20.7 $16.0 $17.4 $16.7|  Monthly $21.8 5155 $25.9 $12.7 $12.8 511.0
% 8.6% 8.1% _8.9% 7.6% 8. 1% 8.0% % 10.1% 5.8% 10.6% 5.8% 7.8% 7.%%
Y.T.D. $238.5 $2356| 82317 $209.7 $214.8 32072 Y.I.D $218.0 $226.4 $243.9.  $188.1 $165.7!  §1385
Yo 100,0% 100.0% 100.0% 100.0% 100.0% 100.0% % 100.0% 100.0% 100.0% 100.0% 100.0%  100.0%
Source: Depariment of Administrative Services Monthly Reverue Focus Reports. 30f16
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REVENUE COLLECTIONS BY MONTHLY PERCENTAGE

FY 2007 - FY2012

! 1 ! ! : ! \
Liguor Sales and Distribution interest & Dividends! ! i
| FY 20121 FY 201 | FY 20167 FY 2000 | £v 2008 | FY 2007 | FY 2012 | FY 2011 | EY 2010 : FY 2009 | FY 2008 ; FY 2007
(% in Miftions {$ in Millions’ i !
July July B
| Monthly $1C.0 $10.7 $10.8 $13.0 §11.8 $10.06!  Monthiy 50.2! $0.4 $0.5! $1.4 $0.8 30.6
% 8.0% 8.6% 9.0% 8.9% 9.0% 7.9% % 0.2% 0.5% 0.8% 1.4% 0.7% 0.6%
Y.1.0. $16.0 $10.7 $10.8 $13.0 §11.8 $10.60 Y.I.D. $0.2 50.4 $0.5 $1.4 $0.8 $0.6
% §.0% 8.6% 9.0% 8.9%: 8.0% 7.8% % 0.2% 0.5% 0.68% 1.4% 0.7% 0.6%
|August S August '
Monthly $13.8 $13.1 $10.4 $11.2 $13.7 $13.2)  Monthly 308 $1.1 $0.3 $13 $1.0 $0.8
% 11.0% 10.5% 8.4% 7.7% 10.4% 10.4%:! % 1.1% 1.4% 0.4% 1.3% 0.9% 0.7%
Y.T.D. 323.8 $23.8 $20.8 $24.2 §25.5 $23.21 Y.1.D, $1.1 $1.5 $0.8 $2.7 - %18 31.4
| % 19.0% 16.1% 17.3% 16.6% 18.4% 18.3% % 1.3% 1.9% C.9% 2.8% 1.5% 1.3%
September September
Monthly $10.5 310.1 114 5116 510.4 $10.0.  Monthly $12.5 $12.8 $16.1 $19.5 $16.5 $13.1
% 8.4% 8.1% 9.5% 7.9% 7.9% 7.9% % 15.1%|  164% 19.1% 20.2% 14.0% 12.1%
Y.T.D. $34.3 §33.8 $32.3 $36.8 %$35.9 $33.2 Y.TD $13.6 $14.1 $16.9 522.3 $18.3 514.5
% 27.4% 27.2% 26.8% 25.3% 27.3% 268.2% Ye 16.4% 18.3% 20.0% 23.0% 15.6% 13.4%
October October
- Monthiy $10.1 $10.0 $10.0 $12.70 $14.7 $10.5|  Monthly §2.2 $2.6 82.4 338 $3.7 $2.6
% 8.1% 8.0% 8.3% 8.7% 8.8% 8.3%: % 2.7% 3.4% 2.8% 3.9% 3.1%!: 2.4%
Y.T.D. $44.4 $43.9 $42.3 $49.6 $47.6 $43.7! Y.T.D. $15.8 $16.7 $19.3 $26.4 $22.0; $17.1
% 35.4% 35.2% 35.1% 34.0% 36.2% 34.5%: % 18.0% 21.7% 22.8% 26.5% 18.7%!  15.8%
November ' |November i
Manthly $11.6 512.5 $11.5; $10.50 $12.2 $11.9]  Monthly -$1.6 -$0.3 30.4 $51.2 50.4 $0.9
% 8.3% 10.0% 8.5% 7.2% 9.3%: 9.4% % ~1.9% -0.4% 0.5% 1.2% 0.3% 0.8%
Y.1.0. $56.0 §56.4 $53.8 $80.1 $59.8 $55.8) Y.T.D. $14.2 $15.4 $16.7 §27.3 §22.4 $18.0
- % 4AT% 45.2% 44 6% 41.2% 45.5% 44.0% % 17.1% 21.3% 23.3% 28.1% 19.0% 16.7%1.
December December
Moniily| 3138 $138 $13.3 $18,70 5133 $13.4]  Monthiy! $2.8 34.6 $4.2 $4.7 $4.7 $4.1
% 11.0% 10.9% 11.0% 12.8% 10.1% 10.6% % 3.4% 5.0%: 5.0% 4.8% 4.0% 3.8%
Y.1.0. $69.5 $70.0 567.1 $78.8 $73.1: §$69.01 Y.T.D. 317.0 $21.04 $23.9 $32.0 $27.1 $22 1
% 55.7% 58.1% 55.7% 54.0% 55.6%]  54.5% % 20.5% 27.3% 28.3% 33.0% 23.0% 20.5%
January Janhuary
Monthly $8.4 $7.7 $6.5 511.10 59.5 $10.11  Monghly $12.0 $12.3 $14.9 3154 $16.5 $17.4
% 8.7% 6.2% 5.4% 7.6% 7.2% 8.0% % 14.5% | 16.0% 17.6% 15.9% 14.0% 16.1%
Y.1.D. $78.2 §77.7 §73.8 $88.9 3826 $75.1 Y.ID $20.0° $33.3 338.8 $47.4 $43.6 $39.5
f % 52.4% £2.3% 51.1% 51.6% 82.5% 62.5% Y 34.9% 43.2% 45.9% 48.8% 37.1% 36.6%
February February
Monthiy $8.4 $7.5 $7.1 $8.90 $8.4 $7.4: Monthly $0.7 $0.8 $c.e $1.3 $1.2 $1.2
3 % B.7% 6.0% 5.9% 5.8% 8.4% §5.8% % 0.8% 1.0% 1.1% 1.3% 1.0% 1.1%
Y.T.D. $86.6 $85.2 $80.7 $99.8 $91.0 $86.5| Y.T.D. $28.7 $34.1 $39.7 $48.7 $44.8 $40.7
% 68.1% 68.3% 67.0% 68.4% 88.3% 88.4% % 35.8% 44.3% 47.0% 50.2% 38.1% 37 7%
March March
Monthly $8.4 $8.5 $8.8 $10.00 $8.7 $9.5| Monthly 32,8 $2.5 $2.8 $3.0 $4.7 $4.1
Y% 8.7% 6.8% 7.3% B.8% 6.5% 7.5% % 2.1% 3.2% 3.3% 3.1% 4.0% 3.8%
Y.T.D. $85.0 $83.7] %895 $108.8 $08.7 §96.0] Y.T.D $32.3 $36.6 $42.5 $81.7 $49.5 $44.8
% 75.8% 75.1% 74.3% 75.2% 75.9% 75.9% % 38.8% 47.5% 50.3% 53.2% 42.1% 41.5%
April . April
Monthly $9.5 $8.5 $8.7 $11.40 $9.56 $8.6| Monthly $36.1 $29.3 $28.9 $33.4 $50.8 $46.7
% 7.8% 6.8% 7.2% 7.8% 7.3% 6.8% % 43.5% 38.1% 35.4% 34.4% 43.2% 43.3%
Y.T.D. $104.5. 3102.2 3982 $121.2 $108.3 $104.61 Y.TD. $68.4 $65.9 §72.4 $85.1 $100.3 $91.5
Y% 83.4% 81.9%! 81.5% 283.0% 83.2% B2.7% %o 82.4% 85.6% 85.7% 87.6% 85.3% 84.8%
May ! May !
Monthiy 310.5 $10.1 $8.4 $11.30 $10.6 $11.0]  Monthiy $1.2¢ $0.1 -$0.2 $0.1 $0.0 $0.7
I % BA4%; . 8.1% 7.0%: T.7% 8.1% 8.7% Y% 1.4%! 0.1% -0.2% C.1% 0.0% 0.6%1
Y.T.D. $115.0; %1123 51066 $132.5 $118.9 $1156] YT 369.5, $56.0 $72.2 $85.2 $100.3 $62.2
% 91.8%  90.0% 88.5%,  908%|  91.2%|  91.4% % 83.5%| 857%| B854% 87.7%| 853%|  B5.4%
June Cash June ! |
Monthly $10.2 3125 $13.9 $13.5 $11.5 $10.9]  Monthly $13.4: $11.0 $123 $11.8 $17.3 $15.7
% 8.2% 10.0% 11.5% 9.2% 8.8% 8.6% % 16.1% 14.3% 14.6% 12.3% 14.7% 14.6%
YT.D. | 31253] s1248 §120.5 $146.00 $131.4 $126.5! Y.T.pD. $83.0 §77.0 $84.5! §87.1 $117.6 $107.9
% 1 100.0%| 100.0% 100.0% 100.0% ! 100.0%| 100.0% % 100.0%;: 100.0%| 100.0% 100.0% 100.0%| 100.0%
Source: Depariment of Administrative Services Monthly Revenue Focus Reports. 4 0f18
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REVENUE COLLECTIONS BY MONTHLY PERCENTAGE
FY 2007 - FY2012

! : | : |
Insurance Tax Communications Tax O
| FY 2012 | FY 2011 | EY 2010 | FY 2008 FY 2008 | FY 2007 | FY 2012 | FY 2011 | FY 2010 | FY 2009 | FY 2008 | FY 2007
{8 in Millions {$ in Millions
[July duky
Monthiy 50.8 $6.8 $1.3 30.8! $0.8 $0.8! Monthly; $6.8 $8.1 $6.3 $7.0 §6.2 $5.7
% 1.1% 0.9% 1.5% 1.0% 0.8%|  08% % 8.7% 10.6% 7.8% B.7% 7.8% 7.7%
Y.T1.D, 50.9 30.8 $1.3 $0.8 30.8 $08. Y.T.D. $6.8 $8.1 $6.3 $7.0 $6.2 $5.7
% 1.1% 0.8% 1.5% 1.0% 0.8% 0.8% % 87% 10.8% 7.9% 8.7% 7.8% 7.7%
Atgust August
Manithly $1.4 $1.1 $0.8 $0.5 $0.6 $1.0;  Monthly $6.7 $6.9: §6.7 $7.3 654! $4.6
% 1.6% 1.3% 0.9% 1.0% 0.6% 1.0% % 8.6% 9.0% 8.4% 9.1% 8.0% £.3%
Y.T.D. $2.3 $1.8 $2.1 $1.8 $1.4! $1.8] Y.I.D. $13.5 $15.0 $13.0 $14.3 $12.6 $10.3
% 2.7% 2.2% 2.4% 1.9% 1.5% 1.8% % 17.3% 18.6% 16.3% 17.6% 15.8% 14.0%
September September
| Monthly $1.5 1.3 $1.3! $1.3 1.4 $12.6] Menthly 56.7 $8.5 $5.3 $5.6 $6.5 $8.2
% 1.8% 1.5% 1.5%! 1.4% 1.5% 20.0% % 8.8% 8:5% 6.6% 7.0% 8.1% 11.1%
Y.1.D. $3.8 $3.2 $3.4] $3.1 $2.8 $214! YTD $20.2 $21.5 $18.3 3188 $18.1 $18.5
% 4.5% 3.8% 3.8% 33%: - 2.9% 21.5% % 25.8% 28.1% 23.0% 24 8% 23.9% 251%
October i October
Monthly $1.4 $1.3 $0.7 $1.2 $1.0 $0.81  Monthly $6.2 $6.7 $6.8 $7.8 $7.3 $4.8
% 1.6% _1.5% 0.8% 1.3% 1.0% 0.9% % 7.9%: 8.7% 8.5% 9.7%! 9.1% 8.5%
YT.D $5.2 $4.5 34.1 $4.3 $3.8 52231 Y.T.D, $25.4. $28.2 $25.1 $27.7! $26.4 $23.3
% 8.1% 5.3% 47% 4.5% 3.8% 22.8% Y% 33.8%:  36.8% 31.5% 34.5% 33.0% 31.7%
November ! November | ]
Manthly 50.8 $0.8 $0.9 $0.7 $0.9; $1.1;  Monthly $6.5] $6.7 35.7 37.0 $6.1 $7.0
% 0.9% 1.1% 1.0% 0.7% 0.9% 1.1% % 8.3% 8.7%: 7.2% 8.7% 7.6% 9.5%]
Y.T.D. $6.0/ $5.4 $5.0 $5.0 $4.7 $23.4] Y.I.D. $32.8 $34.9 $30.8 $34.7 $32.5 $30.3
%] 7.1%2 6.4% 5.8%]| 5.3% 4.9% 23.9% Y% 42.1% 45.6% 38.6% 43.3% 40.7% 41.2%
December 1 i December
Monthly 50.5 $1.0 1.0 $1.5 $0.8 $19.3{ Monthly $6.3 $6.5 $68.3! $5.3 $6.2 $5.9]
% 1.1% 1.2% 1.2% 1.6% 0.8% 18.7% % 8.1% 8.5% 7.9% 7.9% 7.8% 8.0%
Y.T.D. $6.9 $6.4 $6.0 86.5 $5.5 84271 Y.T.C $39.2 $41.4 $37.1 $41.01 $38.7 $36.2
% 8.1% 7.5% 8.9% 6.9% 5.7% 43.7% % 50.1% 54.0% 46 5% 511%|  4B.4% 49.2%
January January |
Monghly $1.4 $1.4 314 $1.4 5.7 $2.6/  Monthly: $6.5 $6.6 $6.9 $7.8 $6.4 $5.7
% 1.6% 1.6% 1.6% 1.5% 1.8% 2.7% % 8.3%; 8.6% 8.7% 9.7% 8.0% 7.7%
_Y.T.D. $8.3 $7.8 $7.4 §7.9 $7.2 $453| Y.T.D. $45.7: $48.0 $44.0 $48.8 $45.1 $41.6
Y- %.8% 9.2% 8.5% 8.4% - 7.5% 46.3% % 58.4%| 62.7% 55.2% 60.8% 56.4% 56.9%
February ) February
__Monthiy $3.3 $4.8 $5.01 $4.1 $5.1 53.5] Monthiy $5.4] 859/  36.8 $7.4 58.0 $6.0
% 3.9% 5.7% 5.8% 4.4% 5.3% 3.5% % 8.2% 7. 7% 8.5% 9.2%| 10.0% 3.2%_
Y.T.D. $11.6 $12.6 $12.4 $12.0 $12.3 $48.8| Y.T.D. $52.1 $53.9 $50.8 $56.2¢ $53.1 $47.8
] % 13.6% 14.8% 14.3% 12.7% 12.7% 48.9% % 66.6% 76.4% 63.7% 70.1% 56.5% 65.1%
March March | .
Manthly $71.5! $67.7 $70.6 §78.9 $83.1 $46.2; Monthly: $6.9: $6.7 $7.3 $5.5 36.5 $6.6
% 84.1%  797%| 81.3%| 83.8%] B6.1%|  47.2%, Y% 8.8%: 8.7% 9.2% 5.9% 8.1% .0%
YI.D. 831 $80.3 $83.0 $80.9 $95.4 $95.01 Y.I.D. ¢ $59.0 $66.6 $58.1 361.7 $59.6 $54.5
% 97.8%| 946%; 958% 96.5% 98.9% 97.1% % | 754% 79.1% 72.9% 76.9% 74.6% 74.0%
April i April
Manthiy $1.3 $2.0 $1.8 $1.5 $1.5 $1.5] Monthly $6.8 $6.3 $6.2 $7.3 $B.5: $6.0]
% 1.5% 2.4% 2.1% 1.6% 1.6%: 1.5% % 8.8% 8.2% 7.8% 8.1% 8.1%| 8.2%
Y.T.C, $84.4 $82.3 $84.8 $92.4 $96.9/ $86.5. Y.T.D. $65.9 $66.9 $64.3 $69.0 $66.1 $50.5
% | 98.3% 968.9% 97.7% 98.1%;: 100.4% 98.7% % 84.3% 87.3% 80.7% 86.0% 82.7% 82.2%
May | May
Monthlyi -$0.8 $0.1 -$1.6 $1.1 -50.8 -30.1|  Monthly $6.7 $5.7 §7.4 $5.3 $6.7 $6.4
% -0.9% 0. 1% -1.2% 1.2% -0.6% -0.1% % 8.6% 7.4% 2.3% 6.6% 8.4% 8.7%
Y.T.D. $83.6 $82.4 $83.8 $93.5 $96.3 $96.4; Y.T.D. §728| 728! $71.7 $74.3 §72.8 $66.9
% 98.4% 57.1% 96.5% 998.3% 99.8% 98.6% % 52.8% 94.8% .  80.0% 92.8% 81.1% 90.9%|
June June |
Monthly $1.4 $2.5 $3.0 $0.7 $0.2 $1.4/  Monihly 3$5.6 $4.0 $8.0 $5.9 $7.1 $6.7
% 1.6% 2.9% 3.5% 0.7% 0.2% 1.4% % 7.2% 5.2% 10.0% 7.4% 8.9% 9.1%
Y.T.D. £85.0 $84.8 386.81 $84.2 $98.5 $97.8| Y.TI.D ¢ $78.2 $76.8 $79.7 $80.2 $79.9 $73.6]
% 100.0%  100.0% 100.0%1  100.0% 100.0% 100.0% o 100.0%| 100.0% 100.0% 100.0%:  100.0%| 100.0%
Source: Department of Administrative Services Monthly Revenue Focus Reports. 50f18
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REVENUE COLLECTIONS BY MONTHLY PERCENTAGE
FY 2007 - FY2012

Gen/ETF | |
Real Estate Transfer Tax g
LFY 2012 L FY 2011 | FY 2010 | €Y 2009 | FY 2008 | FY 2007
(S in Mitfions) 1
July
Monthiy §7.6 59.6 $s.0 311.5 §12.9 $18.5
% 8.2% 11.9% 10.7% 14.2% 11.0% 11.7%
Y.T.0. 575 $9.5 $8.0 $11.5 $12.9;  $16.5|
% 2.2% 11.9% 10.7% 142% 11.0% 11.7%
August
Monthly $9.8 $6.9¢ $8.3 $9.9 $13.2 §12.3
_____ % 11.8% 8.6% 9.8% 12.2% 11.2% 8.7%]
Y.T.D. $17.4 $16.5 $17.3 §21.4 $26.1 $28.5)
_ % 21.1% 20.5% 20.5% 26.4% 22.2% 20.4%
September
Monthly: $7.7 36.6 $7.6! 6.4 $13.5 5135
% 9.3% 8.2% 8.0%  11.8% 11.5% 9.6%]
Y.I.D. $25.11 $23.1 $24.8 $30.8 §39.6 $423
| % 304%; 287% 29.5% 37.9% 33.7% 30.0%.
October
Monthly 36.6 56.7 $8.1 $8.1 $5.6 $11.7
% 8.0% 8.3% 9.6% 10.0% 8.2% 8.3%]
Y. 7.0, $31.7 $29.8 $33.0 $38.9 3402 $54.0)
% 38.4% 37.0% 3¢.1% 47.9% 41.8% 38.3%
November §
Monthly $7.0 $6.6 $7.1 $8.8 $11.4 $15.2
% 8.5% 8.2% 8.4% 10.8% 9.7% 10.8%
Y.T.D. $38.7 $36.4 $40.1 $47.7 $60.6! $68.2]
% | 48.9%:  452%!  47.5% 58.7% 51.5%: 49.1%
December ‘ N
fdonthly $6.1 87.3 $7.3 $6.86 $8.8 $10.8
% 7.4% 8.1% 8.6% 8.1% 7.3% 7.5%;
YID. $44.8 $43.7 $47.4 $54.3 $69.2 $78.8
] Yo 54.2% 54.3% 56.1% €6.9% 58.8% 56.6%|
January | ;
Monthly $8.0 $7.7 $7.4 $6.5 $8.7 $11.¢
% 9. 7% 8.6% 8.8% 8.0% 7.4% 7.8%
Y. 1.0 352.8 3$51.4 $54.8 $6C.8 $77.9 §80.8
% 83.9% 63.9% 64.9% 74.9% 86.2% 84.4%
Eebruary '
Monthly $5.4 $5.1 $4.6 $4.1 $6.7 $8.6
% 8.5%! B.3% 5.4% 5.0% 5.7% 6.1%
Y.1.D. $58.2 $56.5 $58.4 $64.9 $84.6 395.4
% T0.5% 70.2% 70.3% 79.8% 71.9% 70.5%}
March
- Menthly $4.3 $5.1 $4.4 $3.7 $5.8 $7.7
% i 5.2% 8.3% 5.2% 4.6% 4.9% 5.5%
Y170 §62.5 $61.8 $63.8 $58.6 $80.4!  $1071
% o 15.7% 76.5% 75.5% 84.5% 76.9% 78.0%
Aprif
Monthly $5.7 $5.6 $6.4 354 $7.1 $10.5
% 6.9% 7.0% 7.6% 8.7% 6.0% 7.4%
_YT.D $68.2 $67.2 §70.2 $74.0 $97.5: 81176
% 82.6% 83.5% 83.1% 91.1% 82.9% 83.4%|
May
Monthly 6.5 $8.4 $7.0 $4.6 $9.2 $9.9;
% 7.9% 10.4% 8.3% 57% 7.8% 7.0%
Y.T.0. $74.7 §75.6 $77.2 $78.6 $108.7 $127.5
% 90.4% 93.9% 91.4%! 96.8% 80.7% 90.4%
June .
Monthly $7.9 $4.9 $7.3 $2.6 $1C.9 $13.5
% 8.6% 8.1% 8.6% 3.2% 9.3% 8.6%
Y.1.D. $82.6] $80.5} $84.5 $81.2;  §$117.6 $141.0
% 100.0% | 100.0%: 1D0.0%; 100.0%: 100.0% 100.0%

Source: Department of Administrative Services Monthly Revenue Focus Reports. Gof 18



REVENUE COLLECTIONS BY MONTHLY PERCENTAGE
FY 2007 - FY2012

L I | ?
CourtFines & Fees ! Securities Revenue ;
| FY 2012 | FY 2014 | FY 2010 | FY 2009 | FY 2008 FY 2007 i FY 2012 | FY 2011 ;| FY 2010 | FY 2009 | FY 2008 FY 2@
(§ in Millions' {$ in Milions
July Huly
_ Monthly $1.1 $0.7! 310 $2.5 $2.7 $2.3.  Monthly 30.3 $0.5 $0.2 $0.5 $0.4 30.5
% 8.0% 5.1% 7.7% 8.5% 8.9% T7% % C.8% 1.4% 0.6% 1.4% 1.2% 1.5%
_YT.D. $1.1 $0.7 31.0 §2.5 $2.7 §2.3. Y.T.bL. $0.3 305 $0.2 $0.5 $0.4 $0.5
% 8.0% 5.1%; T.7% 8.5% 8.9% 7.7% % 0.8% 1.4% 0.8% 1.4% 1.2% 1.5%
August ! ~ jAugust . ] i
Manthly $1.2 1.5 $1.1 $2.5 52.9 $2.8| Monthly $0.5 $0.4 $0.4 $0.5 0.7 30.3
% 8.6% 10.9% 8.5% 8.8% 9.5% 9.7% % 1.3% 1.1% 1.2% 1.4%; 2.0% 0.9%)]
Y.1.D. §2.3 $2.2 $2.1 $5.0 $5.6; $5.2| Y.TD. $0.8 $0.9 $0.5 $1.0 §1.1 $0.8
% 18.5% 16.1% 16.2% 17.1% 18.4%: 17.3% % 24% 2.4% 1.8% 2.9% 3.2% 2.4%
|September September : -
Monthiy| $1.2 $1.3 $1.3 $2.4 $2.7 $2.8]  Monthly $0.5 $0.8 $0.4 $0.6 $0.4 $0.5
% 8.8% 9.5% 10.0% 5.2% 8.9% 9.3% Y 1.3% 1.6% 1.2%: 1.7% 1.2% 1.5%|
Y.T.0. $3.5 $3.5 $3.4 $7.4 $8.3 $8.0| Y.T.D $1.3 $1.5 $1.0| $1.8 $1.5 $1.3
% 25.5% 25.5% 28.2% 25.3% 27.2% 26.7% % 3.5% 4.1% 2.9%! 4.6% 4. 3% 3.9%
October ] October i
Monthly 51.0 $1.1 $C.6: $2.7 $2.5 $2.8! Monthly $0.5 $0.6] $0.4: $0.5 $0.7 $0.5
N 7.3% 5.0% 4.6%] 8.2% 8.2% 8.7%: % 1.3% 1.6% 1.2%!] 1.4% 2.0% 1.5%
YTD. | $4.5 $4.5 $4.00 3100 $10.8 $10.81 Y.TD. | $1.8 $2.1 $1.4] $2.1 $2.2 1.8
] % | 32.8%; 33.68%, 30.8%] 34.5% 35.4%! 35.3% % i 4.8% 5.7% 4.1%! 6.1% 56.3% 55%
[November November ‘ |
Menthly $1.1 $1.1 514 $1.8 $2.4 $2.2|  Monihly $0.5; $0.3] 50.4 $0.5 $0.4 $0.4
% 8.0% 8.0% 10.8% 8.5% 7.9% 7.3% % 1.3%1 0.8%)] 1.2% 1.4% 1.2% 1.2%]
Y.¥.0. $5.6 $5.7 $5.4 $12.0 $13.2 $12.81 Y. T.D. $2.34 $2.4 31.8 $2.6 $2.6; $2.2
% 40.9% 41.6% 41.8% 41.0% 43.3% 42.7% % 6.1% B8.5% 53% 75% 7.5% 6.7%;
December i December
Monthly $0.9 31.1 $1.2 $2.1 $2.1 $2.3|  Monthly $8.3 $9.5 $9.1 $0.4 $8.8 $0.5;
% 6.6% 8.0% 8.2% 7.2% 6.9%! 7.7%:! % 0.8% 1.4% 28.6% 1.2% 25.4% 1.5%
Y.T.D. $6.5 $6.84 $6.6 $14.1 $15.3 $15.11 Y.T.D. $2.6 320 $10.8 $3.0 511.4 $2.7]
I % 47.4% 49.6% 50.8% 48.1% 50.2% 50.3% % 8.9% 7.8% 31.8% 8.6%| 32.9% 8.2%
January January d
Monthiy $1.2 $0.9 $11 $2.3 $2.6 $2.7. Monthly: $10.8 $10.3 $0.4| $9.2 $1.0 $8.7
% B.8% B.6% 8.5% 7.8% 8.5% 9.0% % 28.0% 27.8% 1.2% 26.5% 2.9% 26.4%
Y. T.D, $7.7 §77 7.7 516.4 $17.9 $17.8; Y.T.D. $13.5 $13.2 $11.3 $12.2 312.4 $11.4
% 56.2% 56.2% 58.2% 56.0% 58.7% 59.3% % 35.8% 35.7% 33.0% 35.2% 35.7% 34.5%
February Fabruary : ]
Menthly $1.1 $1.2 30.8 $2.5 $2.5 $2.2.  Monthly| 50.8 $0.4 $0.51 $0.7 $0.4 §0.5
% 8.0% 88% 5.2% 8.5% 8.5% 7.3% % 2.1% 1.1% 1.5%! 2.0%)| 1.2% 1.5%|
Y.T.D. $8.8 §8.9 $8.5 $18.9 $20.5 $20.0] Y.I1D ¢ §14.3 $13.8 $11.8] $12.0. $12.5 $11.9
% 64.2% £65.0% £65.4% 84.5% 87.2% 66.7% % 38.0% 36.8% 34.5% I7.2% 36.9% 36,1%
March iMarch | ]
| Monthly 8§14 $1.3 $1.5: $2.2 $2.3 $2.8)  Monthly 52.0 $1.8 $1.7 $1.8 $2.2 $2.7
Y% 10.2% 9.5% 11.5% | 7.5% 7.5% 9.3% % 5.3% 4.9%; 5.0% 5.2% 6.3% 8.2%
Y.T.D. $10.2 $10.2} $10.0¢ $21.1; $22.8 $22.8. Y.T.D. 316.3! $15.4 $135 $14.7 $15.0 $14.8
% 74.5% 74.5% 76.9% 72.0% 74.8% 76.0% % 43.4%: i 41.6% 39.5% 42.4% 43.2%: 44.2%
Aprit April I
| Monthly $1.11 - $1.1 $1.1 $2.9 $2.8 $2.3]  Monthly $16.5 $18.6 $17.3 $18.4 $16.8 5145
% 8.0%; 8.0% 8.5% 9.9% §8.5% 7.7% % 43.9% 50.3% 50.6% 53.0% 48.4%: 43.9%
Y.1.D. $11.3; $11.3 $14.1 $24.0 $25.4 $25.1. Y.T.D. §32.8 §34.0 $30.8 $33.1 $31.8 $29.1
% 82.5% 82.5% 85.4% 81.9% 83.3% 83.7% % 87.2% 81.9% 90.1% 85.4% 91.6% 88.2%
| May May M
Monthiy $1.3 $1.2] $0.8 $2.2 $2.0 $2.8| Monthly $4.2 $2.3 $2.7 $0.7 $2.4 $3.4
% 9.6% 8.8%] G8.2%! T5% 5.6% 8.7% % 11.2% 6.2% 7.5% 2.0% 6.8% 10.3%
Y.T.D. $12.6 $12.5} $11.8; $26.2; $27.4 $27.7. Y.T.D. $37.0 $36.3 $33.5 $33.8 $34.2 $32.5
% 92.0% 91.2% 91.5% 85.4% 89.8% 92.3%; % 98.4% 88.1% 98.0% 87.4% 98.6% 28.5%
June June ! !
Monthly) $1.1 $1.2 $1.1 531 $3.1 $2.3: Monthly: 30.6 $0.7 50.7! $6.8; $0.5 $0.5
% | §.0% 5.8% 8.5% 10.6% 10.2% 7% % 1.6% 1.9% 2.0%: 2.6% 1.4% 1.5%
Y.T.D. ! $137 $13.7 $13.0 $25.3 3305 $30.0f Y.TD : $37.86 $37.0 $34.2 $34.7 834.7 $33.0
% | 100.0% 100.0%| 100.0%] 10C.0%; 100.0%| +00.0% Y% | 100.0%] 100.0%) 100.0%! 100.0% 100.0% 100.0%
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REVENUE COLLECTIONS BY MONTHLY PERCENTAGE
FY 2007 - FY2012

| | i | | |
Liifity Tax ‘Board & Care i ;
| | FY 2012 | FY 2011 | FY 2010 | FY 2009 | FY 2008 ; FY 2007 | [ FY 2012 FY 2011 | FY 2010 | FY 2009 | FY 2008 | FY 2007 |
18 in Milions) (8 in Mifiiorsy '
Juty ! July -
Monthly $C.4 $0.5] $0.5 $0.5] $0.5] $0.5]  Monthly $0.9 $1.4 $2.0 $1.7 $1.2 $1.0
% 8.8% 83%:  83% 7.7% 7.5% 7.9% % 3.7%:; 5.2% 9.0% 8.0% 62%;  53%
Y.T.0. $0.4! $0.5] $0.5! $0.5 $0.5 $0.5] Y.T.D. $0.9] $1.4 $2.0 $1.7, §1.2] §1.0
% 6.8% B.3%! §.3% 7.7% 7.9%! 7.9% % 3.7%] 6.2% 9.0% 8.0%| 8.2%|  53%
August ‘August ! ! i
Mornthly] $0.5] 50,4 $0.5 $0.5 $0.5 $0.4]  Monthiy| $1.9 $2.01 $1.7) $1.7 516 $1.8
% | B.5%; 6.7% 8.3%} T.7% 7.9% 6.3% % | 7.5% 8.9%] 7.7% 8.0%: 2%  9.6%
Y.ID. | $0.9] 30.9° $1.0 $1.0 $1.0¢ $0.8. v.71.D | $2.8 $3.4| $3.7 $3.4 §2.8 $2.81
% i 153%| 15.0%| 16.7%,  15.4%|  15.9%| 14.3% Yo ;1 114%| 151%; 167%  15.0%  14.4%  15.0%
September | [ September | .
Morithiy] $0.5! $0.6 $0.5] 30.5 $0.4 $0.6]  Monthly! $1.7 $1.3 §1.7] $2.0 $1.8 $1.3
% B.5%;  10.0% 8.3%! 7.7% 6.3% 8.5% % 6.9%, 5.8% 7. 7% 8.4% 9.2% 7.0%
Y.T.D. $1.4 $1.5 $1.5| $1.5! $1.4 $1.5{ Y.I.D $4.5 $4.7 $5.4 $5.4 $4.6 $4.1
% 23.7%:  250%; 250%| 231%| 22.70%| 23.8% % 184%| 20.9%| 24.4%  254%,  23.6%  21.6%
October ! October :
Monthly 50.6 $0.6 $0.5 $0.6] $0.6! $06.  Monthly! $1.7 $2.1] $2.0 $1.61 52,0 $23
% 10.2%] 100% 8.3% 52%  9.5% 9.5% % 6.9%! 9.3% 9.0% T.5%|)  10.5%|  12.3%
Y.T.D. $2.0 529 $2.0 52.1 $2.0 $2.1]  Y.1.D. $6.2 $6.8 $7.4 $7.0 $6.6 $6.4
%! 339% 350%! 33.3%[ 32.3%  31.7%  33.3%] % i 253%| 30.2%  335% 32.8%  33.8%  34.9%
November i November !
Monthiy] $0.5 $C.5 $0.5 $0.5! $0.5] $0.5| Menthly $2.1 $1.7 $1.2 51.2 $1.5 $1.0
% | B 5%] 8.3%] 8.3% 7.7% 95%  9.5%! % 8.6% 7.6% 5.4%! 56% 7.7% 5.3%
Y.ID. | $2.5! $2.6 $2.5 $2.6 §2.8| %27, Y.I.D. $8.3 $8.5 586 $8.2] 6.1 $7.4
% | 424%|  43.3%|  41.7%  40.0%!|  41.3%|  42.9% % 33.9%| 37.8%| 38.9%| 38.5%  41.5%  39.8%
December | December ! -
Monthiy| 50,5 $0.5! $0.5 $0.5 $0.4| $0.5]  Manthly 52.2 $2.0 §2.2! $1.7 $1.4 $2.4
% | 8.5%) 8.3% 8.3% 77% B.3%|  7.8% % 9.0% 8.5%; 10.0% 8.0%)  72% 12.8%
Y.1.D. $3.0 $3.1 3.0 $3.1] $3.0] $3.2] Y.T.D. $10.5 $10.3 $10.8 $9.8 $8.5 $9.5
% 50.8%| 51.7%; 50.0%| 47.7% 47.6%  50.8% % 42.9%) 4B.7%| 48.9%  465% 4B.7%| 52.4%
January ; January ;
Monthly 50,5 $0.4 305 50.4 $0.5] $0.5|  Monthly 518 51.0 $13  s12 $1.5 $2.1
9% 8.5%! 6.7%] 8.3% 6.2% 9.5%  7.9% % 7.3% 4.4% 5.9% 5.6% 77%|  11.2%
Y.T.D. $3.5 $3.5 $3.5 $3.5 $3.6] $3.7] Y.TH $12.3 5115 $12.1  §114 $11.0 3118
% 59.3%| 58.3%| 583% 538%| 57.1%| 5B.7% % 50.2%| 511%  54.8%| 521%| 56.4% 63.6%
Fehruary ] ] I February | : i :
Monthly $0.4 $0.51 30.5 $0.5 $0.5 504! Mantnly]  $2.9 $1.01 $14 $2.3 $2.0] $1.1
% 6.5% B.3%: 8.3% 7.7% 7.8% 6.3% % 11.8% 4.4%] 6.3% 10.8%| 10.3% 5.9%
Y.1.0. §3.9 $4.0 34.0 $4.0 §4.1 541 YT.D . 8152,  §125  $135; §134l 130/  §13.0]
Y| BBI%| 6687%| 667%. 61.5% 651%|  65.1%] % B20%| 556%] 61.1%| 62.8%  657%  69.5%
March | i ; IMarch ! i
Monthly | $0.6 $0.6 $0.5] $0.6] $0.6 $0.6)  Monthly $2.2 52,5 $15 $1.8l §1.6 $1.6
% 10.2%!  10.0% §.3% 9.2%  95% 9.5% % 8.0%!  11.1% 5.8% 8.9% 8.2% 8.6%
Y.1.0. §4.5 $4.6 $4.5 $4.6 $4.7 $47] Y.I.D. 5174 $15.0 §150 $15.3 $14.6 $14.6
% 763%| 76.7%| 75.0%|  70.8%|  74.6%  74.6% %o | T0%| 667%| 67.9%| T718%.  748%  761%
April ! April ! ! ;
Monthiy $0.5| $0.5 $0.5 $0.5 $0.5] $0.5]  Monthly $2.1 $1.7 520, $1.8 $1.3 $1.5]
% 8.5%! B.3% 8.3% 7.7% 9.5%| 7.9% % B.B%|  11.1% 9.0%| 85% 8.7% 8.0%
Y.1.0. $5.0 $5.1 $5.0 $5.1 $5.3] $5.2 yT.D $16.5 3167 $17.0 $17.1 $15.9 $15.1
Y% | B47%| 85.0%) 833%| 785%| B41%| B2.5% o, 79.6%| 74.2% 76.9%, 80.3%| 815%  BB.1%
May : i May ' |
Menthly $0.5 $0.5 50,5 £0.5 £0,5] $0.5| Monthly $2.7 $2.2 $1.8 32.0 $1.7] $0.9
% 8.5% 8.3% §.3% 7% 7.9%] 7.9% % 11.0% 9.8%  7.3%) 9.4% 87%|  48%
Y.1.D, $5.5 $5.6 $5.5 §5.6 $5.8| $5.7! Y.T.D. $22.2 $188,  s1esl 3191 $i7.6] §170
% 93.2%| 93.3%| 91.7%] 862%| ©2.1%) . 9C.5% % S0.6%| _ 840%| 842%| 89.7%, 80.3%, 905%
June | June ;
Monthly 0.4 $0.4| $C.5 $0.9 $0.5 $0.6.  Monthly| 52.3 §3.6 535 52.2] $1.¢ $1.7]
% 6.8% 87%| _ 83%| 13.8% 7.9%  9.5% % | 9.4%, 16.0%  158%  10.3%  9.7% 9.1%
Y.1.D, $5.9 $6.61 $6.0 $6.5 $6.3; $5.3] YTD $24.5 $22.5 $221]  $21.3 8185 $18.7
% i 100.0%i 100.0%| 100.0%  100.0%| 100.0%! 100.0%) % 100.0%; 100.0%| 100.0%| 1000%| 100.0%! 109.0%
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REVENUE COLLECTIONS BY MONTHLY PERCENTAGE
FY 2007 -FY2012

J | | | ! !- !
Beer Tax | { : Racing and Charitable Gaming! ]
| FY 2012 | EY 2011 | FY 2010 | FY 2009 | FY 2008 : FY 2007 FY 2012 | FY 2011 ; FY 2010 | FY 2009 | FY 2008 | FY 2007
g0 Millicnsl) {$in Mimonsf | _
Juily | July i i : .
Monthiy| 314 $1.4 §1.2 §1.2 $1.3 $1.4] Monthivl $0.01 $0.1 $0.1 $0.21 0.3 £0.2|
% i 10.8% 10.8% 9.2% 9.4% 10.2% 10.8%: % ] 0.0%! 2.6% 3.7%! 5.7%! 5.7% 6.5%|
Y.TD. $1.4 §1.4 §12 $1.2 $1.3 $1.4. YID | 300 $0.1 $0.1 $0.2 $0.3 $0.2
% 10.8% 10.8% 8.2% 9.4%; 10.2%; 10.8% Yo 0.0% 2.6% 3% 5.7% 8.7% B.5%|
August : ] : : August L
Monthly $1.2 $1.3 $1.4 51.4 $1.2 $1.2]  Monthly $0.2 $0.3] $0.3 30.3 $0.4 $0.3]
. % 29.2% 10.1% 10.7% 11.0% 8.4% 9.4% % C.0% 7.9% 11.1% 8.6% 8.6% 9.7%
Y.T.D. ; $2.8 $2.7 328 $2.6 $2.5] $28| Y.T.D. $0.2; $0.4 $0.4 $0.5] $0.7 $0.5
% | _20.0%] 209%  10.8%| 20.5%|  19.5%  20.3% % i 00%i 105%. 148%! 143% 156% 16.1%
September ; | September ‘ ]
Monthily 51.4 $1.3 31.3 31.2 $1.5 $1.3] Monthiy $0.3 $0.3) $0.2 $0.2 $0.4: $0.3
% 10.8% 10.1% 9.9% 9.4% 11.7% 10.2% % 0.0% 7.9%: 74%|  57% §.9%)| 8.7%}
| Y. 1D. $4.0 $4.0 $3.8 §3.8 $4.0 $3.5; Y.T.D. 30.5 $0.7 $0.6 $0.7 $1.4; $0.8
% 30.8% 31.0% 29.8% 29.9% 31.3% 30.5% % i 0.0%; 18.4% 22.2% 20.0% 24,4% 25.8%
October Qctober |
Menthiyi $1.2 $1.1 §1.1i $1.10 50.8 $1.0 Monthly $0.2 $0.3 30.3 30.5 $0.2 $0.2
% 8.2% 8.5% B.4% 87% 7.0% T.6%. % 0.0% 7.9% i1.1% 14.3% 4.4% 6.5%
Y.T.D. $56.2 35.1 $5.0 $4.9 $4.9 $4.9 Y.T.D. 30.7 $1.0 $0.6 $1.2 $1.3 $1.0
% 40.0% 38.5% 38.2% 38.6% 38.3% 38.3% % 0.0%: 26.3% 33.3% 34.3% 28.9%: 32.3%)|
November ;‘ November | ;
WMonthly $0.9 $1.0 $1.67 5100 $14 §1.6. Morthly]  $0.3] 50.3 50.2 §0.1, $0.5] §0.2
% 6.9% 7.8% 75%-  7.8%|  86% 8% % 0.0%] 7.9% 7.4% 2.9%] 13.3% 6.5%
Y.T.D. $6.1 $6.1 $6.0i 358 6.0 $59] Y.ID. | $1.0 $1.3 §1.1 $1.3 $1.9 $1.2
% 46 5% 47.3% 45.8% 46.5% 48.9%i 46.1% % | 0.0% 34 2% 40.7% 37 1% 42.2% 38.7%
December ) : :December i ]
Monthly $0.8 $1.6 $0.8] 3090 | $1.0 $1.0.  Monihiy] $0.3 £0.2 $0.2 $0.4 $0.2 $0.2
% 6.5% 7.8% 6.89% 7.1% 7.8%: 7.8% % 8.1% 7.8% 7.4%: 11.4% 4.4% 5.5%
Y.1.D. ! $7.01 37.1 $6.9 $6.8 §7.0! 869, YT.D $1.3 $1.6 $1.3 $1.7 $2.1 314
% 53.8% 55.0% 52.7% 53.5% 54.7%! 53.9% % 35.1% 421 48. 1% 48.6% 46.7% 45.2%
January | iJanuary | . i
Monthly $1.14 $1.1 $1.1 $1.10 $1.0} $1.1] Monthly §0.2 §0.3 $C.3 $0.3 $0.4 30.2
% B.5%! B.5% §8.4% 8.7% 7.8% 8.6% % 5.4% 7.9% 3.7% 8.6% 8.9% B.5%
¥I1.D. ¢ $8.1] $8.2 $8.0 $7.8 $8.0: $80 Y.T.D $1.5 $1.9 $1.4] $2.0 $2.5 $1.8
%! 62.3% 63.6% 81.1% 52.2% 82.5%: 52.5% % 40.5% &0.0% 51.9% 57.1% 55.6% 51.6%
February February
Menthly $0.9 $0.8 $0.8] $0.80 30.9 $0.9¢  Monthly $50.4 8.3 §0.1 $0.2 $0.3 0.3
% 6.9% 6.2%] 6.1% 71% 7.0% 7.0% % 10.8% F9%, 3.7% 3.7% 8.7%] 9.7%
Y.T.D. $9.0 $9.0! $8.8 $5.8 $8.8 $8.91 Y.T.D $1.9 2.2 $1.5 322 $2.8 51.9
] % 69.2%:  69.8% 67.2% 69.3% 69.5%; 689.6% % 51.4%! 57.9% 55.6% 62.9% 82.2% 61.3%
March ; March ! i
Maonthly $0.8 $0.8 0.8 $0.70 30.9 $0.7!  Monthly $0.5 50.3 $0.4! $0.3 $0.3 $0.2
% 6.2% 6.2% £.9% 5.5% 7.0% 5.5%!1 % 13.5% 7.9% 14.8% ! 8.6% 8.7% B.5%
Y.T.D. $9.8 5.8 $9.7 §8.5 $9.8 $9.6| Y.T.D $2.4 §2.5]| $1.8 $2.5] $53.1 $2.1
% 754%| 76.0%. 74.0%| 74.8%|  76.6%  750% % i 64.9%| 658% 704%| 71.4%, 68.9% 87.7%
April ; April i :
Manthly $1.0i $1.0 §1.0]  $1.00 $0.8 $0.9] Monthiy) %03 $0.2 $0.3 50.2 504 $0.3
% 7.7% 7.8% 7.6% 7.8% 6.3% 7.0% Y% i 8.1% 7.5% 11.1% 57% 8.9% 9.7%
Y.31.D. $10.8 $10.8 $10.7 $10.5 $10.6 $10.5, Y.ID. | $2.7 $2.8 $2.2 $2.7 53.5! $2.4
% 83.1% 83.7% B1.7% 82.7% 82 8% 82.0% % | 73.0% 73.7%: 81.5% 77 1% T7.8%] 77.4%
May - May
Menthiy §1.0 0.9 $1.0¢  $1.00 $1.0 $0.81  Monthly $0.2 §0.3 $0.2; $C.2 363 §0.3
% 7.7% 7.0% 7.8%] 7.9% 7.8% 7.0% % 5.4%: 7.9% 7.4%! 5.7% 6.7% 9.7%
Y.T.D. §11.8 5117 §11.7 $t1.5 3116 31141 Y. T.D. §2.9 $3.1 $2.4] $2.9 53.8 $2.7
% 90.8% 8C.7% 89.3%) 80.6% 90.6% 89.1% Y% 78.4% 81.8%] 88.8% 82.9% 84.4% 87.1%
June i [June i
Monthly $1.2 $1.2 $1.4 $1.2 $1.2 $1.4]  Monthly 50.8 $0.7 $0.3 $0.6! 30.7 $0.4
% 9.2%]| 93%; 10.7% £.4% 9.4% 10.8%! % 21.6% 18.4%] 11.1% 17.1% 15.6% 12.9%
Y.T.D. $13‘0§ $12.9 $13.1 $12.7 §12.8 $12.8] Y.TD | $3.7. $3.8 $2.7 §3.5 $4.5 $3.1
% | 100.0%1  100.0% 100.0% 100.0% |  100.0%1 100.0% % | 100.0% 100.0% 100.0%;  100.0%:  100.0%| 100,0%
Source: Department of Administrative Services Monthly Revenue Focus Reports. g of 16
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REVENUE COLLECTIONS BY MONTHLY PERCENTAGE

FY 2007 - FY2012

] !
Lottery/Bingo/l.ucky 7 |
i | FY 2012 | FY 2011 | FY 2010 | FY 2008 | FY 2008 | FY 2007
(% In Mithons) .
July . ! -
Manthly $0.0: $0.0] $0.0 $0.0 $0.0 $0.0
% 0.0%| 0.0%! 0.0% 0.0% 0.0% 0.0%
Y.1.0. $0.0 $0.0 $0.0 $0.0 $0.0 $0.0
% 0.0% 0.5% 0.0% 0.0% 0.0% 0.0%
August !
Monthiy $5.1 $5.5 $5.1 $5.3 $5.9 $5.9
% 1.6% 8.7% 7.6% 7.6% 7.7% 7.4%
YI.D, $5.4] $5.5 $5.1 $5.3 $5.8] $5.9)
L% 7.6%! 8.7% 7.6% 7.6% 77%! 7.4%
September i ; ]
WMonthly| $5.3 $5.0 $6.9 $6.5 8.0 6.1
% 7.9% 7.9% 10,2% 8.3% 10.4% 7.6%
YID | 3104 $10.5 $12.0 511.8 $13.9 $12.0
% 16.5%;  16.7%| 17.8%| 17.0% 18.1%]  15.0%
October
Monthty $5.6 $4.8 $5.6] $5.9 $8.1 $5.4
% B.3% 7.6% 8.3%) 8.5%; 105%  10.5%
Y.T.D. $16.0 $15.3 $17.6.  §17.7 522.0 $20.4
% 238%| 243%| 261%| 254%| 28.6%  25.5%
November
Monthiy! $4.5 $5.8 £8.4 $5.2 $5.8 85,5
% ] 5.8% 8.2% 9.5% 7.5% 7.7% 6.9%
Y.T.0. $208  §214 $24.0 $22.9 $27.9 §25.9
% 30.6%| 33.5%| 358%| 32.0%| 362% 50.4%
December ! i :
Menthiy| 34.5 $4.6 $5.2! $6.3] $5.1 $5.7
% ) 8.7% 7.3% 7.7% 9.1% 6.6% 7.1%
Y.T.D. $25.1 $25.7 $29.2 $29.2 $33.0 $31.6]
% 37.3%; A409% 43.3%  420%  42.8% 39.5%
January :
Maonthly 56.7 $7.2 $5.1 $5.0 $7.1 38.8
% 10.0%]  11.4% 7.6% 7.2% 5.2%! 11.0%
YT.D. U 3318 3329 $34.3 $34.2 $40.1 $40.4
% | 47.3%|  523%| 50.8%! 49.1%! 52.t%:  50.6%
February ]
Monthiy $4.1 $5.0 $5.4 $7.1 $5.7 87.7
% 6.1% 7.5% 8.0%| 10.2% 7.4% 9.6%
Y.I.D. $35.9 $37.9 $39.7 $41.3 $45.8 $48.1
b % 533%| B0.3%; 589% 59.3%  59.5%|  60.2%
March i
Menthly $7.8 84,5 $4.0 $4.5 $5.3 $5.8
% 11.6% 7.2% 5.9% 5.5% 6.9% 7.3%
Y.1.0. 3437 $42.4 $43.7 $45.8] 8511 $53.9
% 649% B7.4%. B64.8%, 65.8%  68.4%  67.5%
Agri | ; |
Monthly $6.5 $5.7 $5.5 $4.0 $8.0 37.3
% 8.7% 9.1%! 8.2% 57%|  10.4% 8.1%
YID. $50.2 $48.1! $49.2 $49.8 $59.1 $61.2
Y 748%;  76.5% 73.0% 71.6% 76.8% 76.8%
May |
Monthly $5.1 $5.0 $5.9: $5.5] $6.0! $7.0
% 7.6% 7.9% 8.8%; 7.8%! 7.6%] 8.8%
¥.7.0. §55.3 $53.1 $55.1 555.3 $65.1]  g68.2
% B22%  B44%| B18%| 70.5%, 84.5%  854%
[June
| Monthly $12.0 868 $123 $14.3 $11.9 $11.7
% 17.8%;  15.6% 18.2%[ 205%| 1558%  146%
Y.T1.D. $67.3 $62.9] 357 4! $69.6 $77.0 $79.9
% 100.0%| 100.0%] 100.0%' 100.0%| 100.0%] 100.0%

Source: Department of Administrative Services Monthly Revenue Focus Reports.
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REVENUE COLLECTIONS BY MONTHLY PERCENTAGE

FY 2007 - FY2012

Gen Fd | ; |
Gambling Winnings Tax
| FY 2012 | FY 2011 FY 2010 | FY 2009 | FY 2008 | FY 2007 |
{8 in Milkons
July B
Menthly $0.0 $0.1 $0.0 $0.0 $0.0 $0.0
% 0.0% 3.1% 0.0%
¥.7.D, $0.C 30.1 $0.0
% 0.0% 3.1% 0.0%
August
Monthly $0.0 $0.1 $0.2 $0.0 $0.0 $0.0
% 0.0% 31% 6.9%
Y.T1.0. $0.0 0.1 $0.2 $0.0 $0.0 $0.0]
% 0.0% 3.1% 6.8%
September
Monthly $0.0 $0.9 $0.2 $0.6 $0.0 $0.0
% 0.0% 28.3% 6.9%
Y.T.D. 50.0 $1.0 50.4 50.0 $0.0 $0.0
% 0.0%|  31.4% 13.8%
October .
Monthiy $0.0 $0.1 80.0 30.0 $0.0 $0.0
% 0.0% 31% 0.0% ]
YT.D. i $0.0 $1.1 $0.4 $0.0 $0.0 500
% | 00%| 346%:  13.8%;
November ;
___Monthly $0.0 30.2 $C.1; 30.0 $0.0 $0.0
% 0.0% 7.5% 3.4% ;
Y.T.D. $0.0 31.3 $¢.5 $0.0 300 $0.0
% 0.0% 42.1% 17.2% |
December
| Monthly $0.0 $0.1 $0.4] $0.0 $0.01 $0.0|
% 0.0% 4.4% 13.8%
| _YTD. $0.0 $1.5: $0.9 $0.0 $0.0 $0.0
% 0.0% 45.5% 31.0%
January
Monthly $0.0 $0.2 $0.1 $0.0 $0.C $0.0
% 0.0% 6.3% 3.4%
Y.T.D. §0.0 $1.7 $1.0 50,0 $0.0 $0.0]
% 0.0% 52.8% 34.5%
February
Monthiy $0.0 $0.11 $0.1 $6.0 $0.0 $0.0
Ya 0.0% 3.1%: 3.4%
Y.T.D. $0.0 $1.8 $1.1 $0.0 $0.0 50.0
% 0.0%| 56.0%|  37.8% —
March
Monthly $0.0 $0.3 $0.7 $0.0 $0.0 $0.0
% 0.0% 9 4% 24.1%
Y.T.D. $0.0 32.1 $1.8 50.0 30.0 $0.0
% 00%| 854% 821%| .~ T ]
April
__ Morthly §0.0 $1.0 30.8 $0.0 $0.0 $0.0]
% 0.0% 31.4% 27.6%
| Y.TD. 0.0 $3.1 $2.6 $0.0 30.0 $0.0
Yo 0.0% 96.9% 89.7%
May
Monthiy $0.0 $0.1 $0.2 $50.0 $0.0 §0.0
% 0.0% 3.1%! 5.9% |
Y.T.D. §0.0 $3.2: $2.8 $0.0 $0.0 $0.0
% C.0% 100.0% 96.6%
June
Monthly 0.0 $0.0 $0.1 $0.0 $0.0 $0.0
% 0.0% 0.0% 3.4%
YTn. $0.0 $3.2 32.9 $0.0; 30.0 $0.0
% 0.0% 100.0% 100.0% 100.0%

Source: Department of A¢ministrative Services Monthly Revenue Focus Reports.
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REVENUE COLLECTIONS BY MONTHLY PERCENTAGE
FY 2007 - FY2012

 Gen/ETF 3
Other i
(FY 2012 | FY 2011 | FY 2010 | FY 2008 | FY 2008 | FY 2007 |
($ in Miltions) i ‘
(includes Estaie and Legacy) |
July ‘ i
Menthiy $3.0 $3.9 $3.8; $2.8 $2.6 $2.4
% 3.9% 5.2%! 6.0%; 3.4%] 3.3% 2.8%
Y.T.D. $3.0 $2.9] $3.8] $2.9 $2.6 $2.4
R 3.9% 5 ooy 8.0% 3.4% 5.3% 2.5%
August i )
Manthly $2.4] $3.0 $0.% 838 54.4 $36]
% 3,1%] 4.0% 0.2% 4.4% 5.6% 4.5%
Y.T.D. §5.4 $6.9 $3.9 $6.7 $7.0 $6.3]
% 7.0% 9.2% 6.1% 7.8% 9.0% 7.3%
September |
Manthiy] $2.7. §2.8 $1.6 §3.1] $4.6 $3.5
% 3.5% 3.7% 25% 3.6% 59%,  41%
Y.I.D. $8.1 $9.71 $5.5 $9.8 $11.8 $5.8/
% 10.5%, 12.8%) 8.7%; 11.5%| 14.9%. 11.4%
October
Monthiy $6.0! $6.3 §2.5 $4.2 $4.5 $4.0
% T.8% . 8.4% 3.9% 4.5% 5.8% 4.7%
Y.1.D. $14.1] " 816.0 58.0 $14.0 $16.1 $13.8
% 183%|  213%; 128%;  16.4%| 20.6%  16.0%)
November :
Monthiy $5.2 $5.4 $3.9 $3.5 $6.4] $4.9
% 6.7% 7.2% 6.1% 4.1% 6.9% 5.7%
Y.TD | 183 §214|  $11.90 $17.5 $21.5 §18.7
% |  250% 285%.  18.7%| 20.5%  A76%|  91.7%
December
Monthiy $5.2 §5.0 $8.5 $6.2 $4.41 $3.8
% 6.7% B.7%  13.4% 7.3% 56%  4.4%
YID. | §245 $26.4:  §20.4 $23.7 $258]  §225
% | 81.7%| 352%  331%] 27.6% 539%  269%
January | ]
Monthly $5.2 359 $5.3 $6.4 $7.3 356
% _ 1 BI%|  7.9% 8,3% 8.3% 9.4%  65%)
,,,,, YD | $2070  §323]  §2577  gza3 $33.2]  §28.1
% 385%| _43.0%; 405%|  341%|  Az6%|  32.7%)
February
Monthly $5.8 $4.6 $6.0 $8.5 $2.4 $7.3
% 7.5% 6.1% 9.4%  10.0% 3.1% 8.5%]|
Y. 1.0 $355. $36.9 $31.7. $37.6 $35.6 §35.4
% 45.0%| A481% 49.9%| 44.0%] 456%] 41.2%
March )
- Monthiy §5.1 $6.3 $6.9 $6.3 $7.8 $7.8
% 6.6% 84% 10.0% 74%) 10.0% 9.1%
Y.T.D. $40.8] 3432 $38.6 543.8] 3434 $43.2
% 528% 57.5% 808%: 51.4%| 55.8%  50.2%
April ; | ‘ B
| Menthly $6.9 $6.5 $4.9 $6.4 59.7 $6.3
% 8.9% 8.7% 7.7% T.5%| 12.4% 7.3%
YTD. | $475 3497 $43.5 3503 §53.1 $48.5
% . B15%| 66.2%| 68.5%| 589%|  8BA%I  57.6%
May | !
Monthly $4.6] $6.0 $5.3 53.6/ $6.7 $4.2
% 6.0%) 8.0% 8.3% 4.2%| 8.6%] 4.9%|
t Y.T.D. $52.1) _ $55.7] 3488 $53.9]  §50.8 $53.7
% 67.5%  74.2%| 769%| 63.1%.  76.7%]  62.4%
June : :
Monthly $26.1 $19.4;  §14.7] %315 $168.2 $32.3
% 325% 258%| 231%| 36.9% 233%  376%
¥.1.D. $77.2 §75.1 $63.5] 5854 $78.0 $85.0
% | _100.0%] 100.0%; 100.0%| 100.0%( 100.0%. 100.0%

Source: Department of Administrative Services Monthly Revenue Focus Reports.

12 of 18

35



REVENUE COLLECTIONS BY MONTHLY PERCENTAGE

FY 2007 -FY2012
Gen/ETFE | 1 i | ETF |
Tobacco Settfement : ‘Utility Property Tax
] FY 2012 | FY 2011 | FY 2010 | FY 2000 | FY 2008 | FY 2007 ¢ | FY 2012 1 FY 2011 | FY 2010 | FY 2009 | FY 2008 | FY 2007 |
(8 in Mililonsl) J(a; in Miflians) :
July | July !
Monthly $0.0 $0.0 §0.0 $0.0] $0.0 $0.0] Monthiy; £0.0 $0.0 50.0 50.4 $0.1 $C.0
% 0.0% 0.0% 0.0%:! 0.0%: 0.0% 0.0% % 0.0% 0.0% 0.0% 1.4% 0.4% _0.0%
Y.T.D. $0.0 $0.0 $0.0 $0.0 30.0 $0.0; Y.7.D. $0.0 $0.0 30.0 30.4 $0.1 $0.0;
| % 0.0% G0%; 0.0% 0.0% 0.0%i G.0% % C.0% C.0% 0.0%: 1.4%: 0.4% 0.0%
August August ;
Monthly $0.0 $0.0 0.0 $0.0 $0.0] $0.00  Monthly 0.1 $0.5 30.0] 50.7 $0.0 $0.3
% 0.0% 0.0% 0.6% L 00%  00% % -0,3% 1.5% 0.0% 2.4% 0.0% 1.4%
Y.7.D. $0.0 $0.0 $0.0 $0.0 $0.0 $0.0) Y.TD. i -$0.1 30.5] $0.0 $1.4 $0.1 $0.3
% 0.9% 0.0% C.0% 0.0% 0.0% % i -0.3% 1.5%)| 0.0% 3.8% 0.4% 1.4%
Sepiember { 1 September
Monthily 0.0 $0.0 $0.0 $0.0 $0.0 $0.01  Monthly/ 57.6 35.8 $6.7: $5.4 $4.9 $4.4
% 0.0% 0.0% 0,0%| 9.0% 0.0%] % 23.0%| _1B.0%| 224% 22 1%|  20.2%|  20.2%
Y.T.D. 0.0 $0.0 $0.01 50.0 0.0 S0 Y.TD. | $7.5 56.3 56.7 $7.5 5.0 $4.7
% 0.0% 0.0% 0.0% ] 0.0% 0.0% % i 22.7% 19.5% 22 4% 25.9% 20.7% 21.8%
Qctober October
Monthly| $0.0 $0.0 $C.0 $0.0 $0.0 $0.0.  Monthly 30.0 $0.8 $0.0 $0.0 $0.2 $0.4
Y% 0.0% 0.0% 0.0%! 0.0% 0.0% % 0.0% 2.5%]| 0.0% 0.0% 0.8% 1.8%
Y.1D. | $0.0 $0.0 $C.0] $0.0 $0.0 $0.0] Y.TD. $7.5 §7.1] $6.7 $7.5 $5.2 $5.1
% | 0.0% 0.0% 0.0% 0.0% 0.0% % .__227% 220%| 224%; 25.9% _ 215%|  23.4%
November ' i ! November !
Monthiy $0.0] $0.0 $0.0 50.0] $0.0] $0.0]  Monthly $0.0: $0.5 $0.0 $0.0 $0.0 $0.5
%o 0.0%‘ 0.0% 0.0% 0.0% 0.0% o 0.0% 1.5% C.0% 0.0% 0.0% 2.3%
Y.T.D. $0.0 $0.0 0.0 $0.0: §0.0 0.0 Y10 | $7.5 $7.8] $6.7 L5715 $5.2 $5.6
% 0.0% 0.0%| 0.0% | 0.0% 0.0% % | 227%| 238% 224%| 259%|  21.5%| 25.7%
December i i i December
Monthly| $0.0 $0.0 $0.0 $0.0] $0.0 $0.0|  Monthly $9.9 $7.7 $7.3 $6.7 $7.0 $5.1
% 1 G.0% C.0% 0.0% 0.0% 0.0%1 % 29.6% 23.8% 24 4% 23.1% 28.9% 23.4%
Y.T.D. $0.0 $0.0 $0.C $0.0 $0.0 $0.0; Y.TD. $17.4 $15.3 $14.0 $14.2 $12.2 $10.7
% 0.0% 0.0% 0.0% 0.0% 0.0% % 52.6% 47.4% 46.8% 49.0% 50.4% 49.1%
January i January
Monthiy $0.0 $c.0 30.0 0.0 0.0 $0.4;  Monthly 30,4 $1.4 $1.8] $1.2! 308 $0.6
% 0.0% 0.0% 0.0% 0.0% 1.0% % 1.2% 4.3% 6.0%] 4.1%: 3.3% 2.8%
AR $0.0 $0.0 $0.0 $0.0 $0.0 $0.4| Y.T.D. $17.8 $16.7 $15.81 $15.4 $13.0 $11.3
% 0.0% 6.0% 0.0% 0.0% 1.0% % 53.8% 51.7% 52.8% 53.1% 53.7% 51.8%]
February : February :
Monthiy| 30.0 $0.G6 $0.0 33.5 50.0 $0.0]  Monthly $0.0 $0.0 $0.0 $0.3 0.0 $0.0
% ‘ 0.0% G.0% 0.0% 6.8% 0.0% 0.0% % 0.0% 0.0% £.0% 1.0% 0.0% 0.0%
Y.T.D. ! §6.01 $0.0 $0.0 $3.6 30.0 04| Y.T.D. $17.8 §16.7 $15.8 $15.7 $13.0 $11.3
% 0.0% 0.0% 0.0% 6.8% 0.0% 1.0%; % i 53.8% 9.7%! 52.8% 54.1% 53.7%: 51.8%
March ‘March : i
Monghly $0.0 30.C0 $0.0 30.0 $0.0 $0.0| Monthly 0.0 $0.7 $0.7 $0.2 $0.5] $0.0
% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% %% C.0% 2.2% 2.3% 0.7% 2.5%) C.0%
Y.T.D, $0.0 $0.0 $0.0 $3.6 $0.0 $0.4| Y. T.D. $17.8) $17.4 $16.5 $15.9 438 $11.3
% 0.0% 0.0% 0.0% £.8% 0.0% 1.0% % 53.8%: 53.9% 55.2% 54.8% 56.2%; 51.8%
April | [April i
Monthiy 3425 $41.7 544.2 p48.2 $48.4| $4C.1:  Monthly $7.7 $7.3 $6.3 $56.31 $5.2 4.8
Y% 100.0%;  100.0% 100.0% 93.2%i  100.0% 98.3% % 23.3% 22.6%] 21.1% 21.7%)| 21.5% 22.0%
¥.1.D, $42.5 §41.7 $44.2 $52.8 $46.4 $40.5] Y.T.D. $26.5 $24.7 §22.8! $22.2; $188 $516.1
% 100.0% 100.0% 100.0%  100.0% 100.0% 98.3% Y% 77.0% 78.5% 76.3%: _786% 77.7% 73.9%
May May
Monthly' 50.0 $0.0] 300 $0.0| $0.0 $0.0|_ Monthiy 30.3 $0.3 $2.2 $0.0 $0.1 50.9
% 0.0% 0.0%! 0.0% 0.0%; 0.0%| 0.0% % 0.9% 0.9% 7.4% 0.0% 0.4% 4.1%
Y.T.D. $42.5 $417| 3442 $52.8| 9484 8405] YTD | $258] 3250 $25.0]  §222 $185 3170
% 100.0%|  100,0% 100.0%1  100.0%{ 100.0% 98.3% % 77.8% 774% 83.6% 76.8%; 78.1% 78.0%
June June ] :
Menthiy $0.0; $0.0 $0.C4 $0.0 $0.0 $0.3]  Monthiy $7.3 $7.3 $4.8 $6.8] $5.3 $4.8
% 0.0% 0.0% 0.0%| 0.0% 0.0% 0.7%! % 221%| 22.6%| 154%. 234%| 219% 22.0%
Y.1.D. $42.5: 5417 34420 35038 $48.4/  $408] YTD | 331 $32.3]  $29.9 $28.00  §242;  si1e
% 100.0%  100,0% 100.0%] 100.0%; 100.0% 100.0%] % | 100.0%i 100.0%| 100.0% 100.0%]  100.0%  100.0%
Source: Department of Administrative Services Monthly Revenue Focus Reports, 130f 16
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REVENUE COLLECTIONS BY MONTHLY PERCENTAGE
FY 2007 - FY2012

ETF | i | Net | ! i |
State Property Tax - Medicaid Enthancement : | ]
{ FY 2012 1 FY 2011 | FY 2010 | FY 2009 | FY 2008 ! FY 2007 | FY 2012 | FY 2010 FY 2010 | FY 2009 | FY 2008 | FY 2007 |
& in Mii!ionsf | J (§ i Mithions) -
July - July ]
Monthiy $6.0 $0.0 $0.0 $0.0 $0.0 $0.C:  Monthly 300! $0.0 30.0 $1.5 300 0.0
% 0.0% 0.0% 0.0% 0.0% 0.0%! 0.0% Yo 0.0% 0.0%: 0.0% 1.5% 0.0%| 0.0%;
Y. T.D. 50.0 $0.0 $0.0 $0.0 $0.0 3C.0[ Y.T.D $0.0 30.0 30.0 31.5 $0.0 $0.0
% 0.0%: 0.0% 0.0%; 0.0% 0.0% 0.0%; % G.0% 0.0% 0.0%1 1.5% 0.0% 0.0%
August ] August
| Monthly $0.0 $0.0 $0.0 $0.0 $0.0 $0.0[_ Monthiy $0.0 501 §0.3 $0.2! 6.1 §0.2
% 0.0% 0.0% 0.0% 0.0% 0.0% % 0.0% 0.1% 0.3% 0.2% 0.1% 0.2%
Y.T.0, $0.0. $0.0] $0.0] $0.0 50.0 $9c] ¥YT.D. | $0.0 80.1] $0.3 $17 $0.1 $0.2
% ] 0.0%! 0.0%: 0.0% 0.0% 0.0%)] % 0.0% 0.1%; 0.3% 1.7% 0.1% 0.2%
September ) Septembe i
Monthiy! 30.0 $0.0 $0.0 $0.0 30.0 $0.0]  Monthiy] $0.0 $0.0 0.1 $0.2 30.2 50.1
% i C.0% 0.0% 0.0% 0.0% 0.0% % 0.0%] 0.0% 0.1% 0.2% 0.2%; 0.1%
Y.1.D. $C.0 5C.0 $0.0 $0.0 50.0 §0.00 Y. T.D. $0.01 0.1 $0.4 $1.9 $0.3| $0.3
% 0.0% 0.0% 0.0% 0.0% 0.0%] % 0.0%] 01% 0.4% 1.9% 0.3% 0.4%
October iOctober
Monthly $0.0 $C.0 $0.0| $0.01 50.0 $0.0! Monthly $C.0 $0.0 $67.4; $87.8 $88.4 574.5
% 0.0% 0.0% 0.0%| : 0.0% 0.0% % C.0% 0.0% 99.3% 88.2%! 26.5% 89.4%
Y.T.D, §0.¢: $0.0 30.0; $0.0 $0.0 $00 YTD ! $0.0 $0.1 $97.8 §$89.7 $88.7! $74.8
% C.0% 0.0% 0.0%! 0.0% C.0% % | 0.0% 0.1% 99.7%! 50.1% 56.8% 89.8%
Novernber i § i November ] |
| Monthly $0.0 $0.0! $0.0 $0.0 $0.0 $0.0, Monthlyl  $46.7 $91.4 $0.0) £0.2] $0.1 $0.1
% 0.0% 0.0%| 0.0% 0.0% 0.0% % 64.4% 87.9% 0,0%] 0.2% 0.1% 0.1%
Y.T.0. 50.G $0.0! $C.0 $0.0 $0.0 $0.0; Y.T.D. $46.7 $91.5] $97.8] $88.9 $88.8 §74.9
% 0.0% 0.0%] 0.0%| ; 0.0% 0.0% %o 64.4% 98.0%: 59.7%)| 90.3% 96.9% 88.9%
December ! : December '
Monithiy $0.0 50.0] $0.0 $0.0 30.0 $0.0; Monthly! 39.2 $1.3 $0.1] §0.0 §2.1 $0.1
% 0.0% 0.0%) 0.0% 0.0% 0.0% % 12.7% 1.4% 0.1%, 0.0% 2.3% 1%
Y. T.D. $0.0 $0.01 $0.0 50,0 $0.0 $0.0] Y.T.D. $56.9 $e2.8 $97.8/ $88.9 §90.9 $75.0
% C.0% 0.9% 0.0% 0.0%" _0.0%; Yo 77.1% 9%.4% 99.8% 50.3% 99.2% 80.0%
January | January
Monthiy $o0 0.0 $0.0 $0.0 $0.0! $0.00  Monthiy $0.0 $0.0: $0.11 $0.2 $0.2 80.2
% 0.0% 0.0% 0.0% 0.0% 0.0%! 0.0% % 0.0% 0.0% 0.1% 0.2% 0.2% 0.2%
Y. T.D. 500 $0.0 $0.0 30.0 $0.0 $0.0; YI.D $55.9 $92.8 $98.0: $80.1 $91.1 $75.2
% 0.0%; 0.0% 0.0% G.0% 0.0% 0.0%] % | 77.1% 99.4% 99.9% 80.5%; 89.5% 90.3%
February ; February -
Monthly $0.0 $0.0| $0.0] $0.0 $0.0 $0.01  Monthly $0.0| $0.1 -80.1 108 $0.0, 50.1
% 0.0% 0.0%! 0.0%] C.0% 0.0% C.0% % 0.0% | 01% -0.1% 10.9% 0.0% 0.1%
Y.T.D. $0.0 $0:0] $0.0] $0.0 $0.0 $0.0) Y.TD. $55.¢ $82.8 $97.9 $101.0 §91.1 3753
% 00%|  00%]  0.0%  00% _ CO0%|  00% % 77.1%| ©9.5%| 99.8%: 101.4%  995%  904%
March | March
Monthly:  $363.1 $363.6 $363.2 $363.7| 33632 $363.31  Monthly $4.6 50.0 $0.0 $C.1 $0.2 $7.5
% 100:0% |  100.0%! 100.0%!| 100.0%! 100.0%| 100.0% % 6.3% 0.0% 0.0% 0.1% 0.2% 8.0%
Y.T.D. $363.1; $3638 $363.2 $363.7 $363.2 $363.3: Y.T.D. $60.5 $92.91 $97.9 $101.1 $91.3 $82.8
% 100.0%; 100.0%| 100.0%| 100.0%| 100.0% 100.0%: % 83.4% 99.5% 98.8%| 101.5% 99.7% 95.4%
Aprii i April )
__Monthly $0.0 $C.0 $0.0 30.0 $0.0 $0.0]  Monthiy -§2.8 50.4 $0.1 $0.0 $0.2 50,4
% 0.0%: 0.0% 0.0% 0.0% 0.0% 0.0% % -3.6%] 0.4% 0.1% 0.0% 0.2% 0.1%
YT | 838310  3363.6] 53832 §3637| $86a.2]  §$363.3 Y.I.D. $57.91  $03.3]  888.0] §101.1]  $915;  $B2.§
% 100.0% |  100.0%; 100.0%: 100.0%: 100.0% 100.0% % 79.9% 99.9% | 99.8%i 101.5% 98.9% 99.6%
May | ! May !
Monthily 30.0: $0.0 500 $0.0 30.0 $0.00  Monthly $0.0! $0.1 801 $0.1 $0.0 $0.1
% 0.0%| C.0% 0.0% 0.0% 0.0% 0.0%: Yo 0.0%: 0.1% C.1% D.1% 0.0% 0.1%
Y.T.D, $363.1 $363.6 $363.2 $363.7 $363.2 $363.3) Y. T.D $57.9 $93.4| 981 $101.2 $591.5 §83.0
% 100.C%;: $00.0%| 100.0%i 100.0%! 100.0%| 1006.0% Yo 79.9%! 100.0%: 100.0%!| 101.86% §0.8% 99.6%
June : [June '
Monthly $0.0 $0.0 560 $0.0 56.0 8000 Mentnlyl ~ 3146 $0.0 500 %16 $0.1 $0.2]
% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% % 20.1%] 0.0% 0.0% -1.6% 0.1% 0.4%
Y.T.D. $383.1] 33638 $383.2 $363.71 . §363.2 $3683.3) Y.T.D, $72.5 $93.4 $98.1 $58.6 $91.6 $83.3
°% 1 100.0%| 100.0%! 100.0% 160.0%.  100.0% 100.0%; % 100.0% 100.0% 100.0%.  100.0%, 100.0%! 10C.0%

Source: Department of Administrative Services Monthly Revenue Facus Reports.

14 of 18

37



REVENUE COLLECTIONS BY MONTHLY PERCENTAGE
FY 2007 - FY2012

Other ! i GenFd | i
Medicaid Enhancement Medicaid Recoveries ‘ i
= | FY 2012 | FY 2011 | FY 2010 | FY 2009 | FY 2008 | FY 2007 FY 2012 | FY 2011 FY 2010 : FY 2009 . FY 2008 | FY 2067
{§ in Millions {3 in Millions
July 1‘ July N
Monthly $0.0 $0.0 30.¢ 3C.0 $0.0 $0.00  Monthily $G.0 0.0 $0.0 $C.0 $6.0 $0.0
Yo 0.0% % 0.0% 0.0% 0.0% 0.0% 0.9% 0.0%]
| Y.T.D. $50.0 50.0 0.0 $0.0 $0.0 300 VY.7.D $0.0 $0.0 $0.0 $0.0 $0.0 $0.0
i 0.0% % 0.0% 0.0% 0.0% 0.0% 0.0% 0.0%
August August
Monthly §0.0 $0.0 $0.0 50.0 $0.0 $0.0)  Monthly $0.3 32.8 30.01 $3.0! 318 $1.4
% 0.0% % 4.8% 10.1% 0.0%:  13.8%: 8.6% 10.4%
Y.T.D, $0.0 $C.0 $0.0 $0.0 $0.0 $00 Y.T.D $0.3 $2.8 $0.0: $3.0¢ $1.6 $14
% 0.0% % 4.8% 10.1% 0.0% 13.8% B8.6% 10.4%
September il September
Monthly 30.0 0.0 $0.0 $0.0 $0.C $0.00  Monthly: $0.8 30.3 $2.9 $0.3 $0.5 $0.5
% 0.0% % | 9.5% 1.1%! 14.6% 1.4% 2. 1% 3.7%
Y. 1.0, $0.0 30.0 _%0.0 $00| %00 $0.0] Y.I.D. 350.9 $3,1! $2.9 $3.3 $2.1 $1.9
% 0.0% Yo 14.3% 11.2%! 14.6% 15.1% 11.2% 14.1%
Qctober ’ ; October
Monthly $0.0 $0.0 $0.0 $0.0! §0.0 $0.0]  Monthiy; $0.8 $3.9 $1.5 $2.8 $2.7 $2.8
% 0.0% % 12.7% 14.0% 7.5% 12.8% 14.4% 19.3%
Y.T.D. $0.0 $0.0 $0.0 $0.0 $0.0 3000 Y.T.D. $1.7 $7.0 $4.4 $6.1 $4.8 $4.5
% 0.0% % 27.0% 25.2% 22.1% 28.0% 257% 33.3%
November November
Monthly 30,0 $0.0 $0.0 $0.0 $0.0 $0.0,  Monthly! 0.4 1.8 $3.1 $1.7 $1.2 $1.0
Yo 0.0% % 8.3% 6.8% 15.6% 7.8% 6.4% 7 4%
Y.T.D. 30.0 $0.0 $0.0 30.0 $00 %00l Y.TD 52.1 38.8 37.5 $7.8 $5.0 35.5
% 0.0% % 33.3% 32.0% 37 7% 35.8% 32.1% 40.7%
December Begember
Monthly $6.0 $0.0 $0.0 $0.0 $0.0 $0.0] Monthly $0.1 $0.8 30.0 $0.5 $0.1 $0.1
% 0.0% % 1.6% 2.2% 0.0% 2.3% 0.5% 0.7%
Y.T.D. $0.0 $0.0 $0.0 509 $0.0 $0.0! Y.T.D. $2.2 $9.5 $7.5 $8.3 $6.1 $5.6
% 0.0% . % 34.5% 34.2% 37.7% 381% 32.6% 41.5%
January ; January
Monthly $0.0 $0.0 $0.0] $0.0 $0.0 $0.0] Monthly $1.5 $3.8 $1.4 $3.4 $2.9 $1.3
% 0.0% Yo 23.8% 13.7% 7.0% 15.6% 15.5% 9.6%
Y.T.0. 50.9 $0.0 $0.0; $0.0 $0.0] - $00] YTD | 837 133 $8.91 3117 $9.0 36.9
% 0.0% % | E587% 47.8% 44.7%;  B3.7%!  4B1% 51.1%
February :February :
Monthiy $C.0 $0.0 $0.0 $0.0 $0.0 §0.0| Monthly 81 $1.1 $2.8 $0.0 $0.6 $1.5
% % 1.6% 4.0% 14.1% 0.0% 3.2% 11.1%
Y. T.D, $0.0 30.0 $0.0 $0,0 30.0 $0.0; Y.T.D. $3.8 $14.4 $14.7 $11.7 $0.8 $8.4
% % 60.3% 51.8% 58.8% 53.7% 51.3% 82.2%
March ‘March ] ;
Monthly $0.0 $0.0 50.0 $0.0 30.0 $C.0:  Monthly 30.8! 30.5 $0.6 $2.3 $1.8] $1.3
% 0.0% ' % 12.7%! 1.8% 3.0%!  10.6% 9.6% 9.5%
Y.T.D. $0.0 $0.0 $0.0 $0.0 $0.0 $0.0] Y.T.D 54.8] $14.9 $12.3 $14.0 5114 9.7
% 0.0% % 73.0% 53.6% £1.8% B84.2% 51.0% 71.9%
April April
Monthly $0.0 30 $0.0 $0.0 $0.0 3000 Monthly 30.5 $2.2 54.1 $1.9 $3.2 $1.7
% 0.0% Yo 7.8% 7.8% 20.6% 8.7% 17.1% 12.6%
Y.I.D $0.0 $0.0 50.0 $0.0 $0.0 $0.0i . Y.T.D. 85.1 $17.1 $16.4 $15.9 $14.6 $11.4
% 0.0% ] % 81.0% 61.5% 82.4% 72.9% 78.1% §4.4%
May i May
Monthly $0.0 $0.0 50.0 $0.0 $0.0 $0.0i Monthly $0.3 $3.4] 30.8 $0.0 §1.0 $1.8
Y 0.0% % 4.8% 12.2% 4.0% C.0% 5.3% 13.3%
Y.T.D, 500 $0.0 $0.0 $0.0 $0.0 5000 Y.T.D. 5.4 $20.5 317.2 $15.8 §156 $13.2
% 0.0% % B85.7% 73.7% 86.4% 72.9% 83.4% 97.8%
June June
Monthiy $C.0 $0.0 3C.0 50.0 30.0 $0.0!  Monthly $0.9 $7.3 $2.7 $5.8 $3.1 $0.3
Y 0.0% % 14.3% 258.3% 13.6% 27.1% 16.6%: 2.2%
Y. T.D, $0.0 $0.0 $0.0 $0.0 $0.0 $0.0i Y.T.D. $6.3 $27.8 $19.9 $21.8 $18.7; $13.5
% 0.0% Y% 1000%: 100.0%! 1000%: 100.0%| 100.0%! 100.0%
Source: Department of Administrative Services Monthly Revenue Focus Reports. 15 of 16
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REVENUE COLLECTIONS BY MONTHLY PERCENTAGE
FY 2007 - FY2012

Grand ; !
Tota i i |
3 FY 2012 | FY 2011 | FY 2010 | FY 2009 ! FY 2008 | FY 2007
(3 in Mitfions) J i | j
July -
Monthly $86.3; $92.9: $93.68 $98.3 $93.9 $88.2
% 4.0%: 4.2% 4.2% 4.4% 4.0% 3.9%
¥Y.7.D. $86.3 $92.9 $93.6 $98.3 $83.9 §88.2
% 4.0% 4.2% 4.2% 4.4% 4.0% 3.9%
August i
__Monthiy $109.3]  $100.4. $93.9 $100.6 $103.2 397.0
% 5.0% 5.0% 4.2% 4.5% 4.4% 4.2%]
Y.T.D. $195.6] 52018 $187.5 $198.9 $197.1 $185.2
% i 9.0%; 8.2% 8.5% 9.0%; B.4%] 8.1%
September | |
Monthly $196.2,  $161.8] $1834]  $154.9 $207.6 $221.8
% 9.0% 8.3% 8.7% 8.8% 8.8% 9.7%]
Y.T.D. $381.8 $383.8 $380.9 $394.9 5404.7 5406.8
H % 18.0% 17.5% 17.2% 17.8% 17.2% 17.8%
October .
Manihly $106.1 $113.5 $204.3 $208.9 $228.5 $187.9
% 4.9% 5.2% 8.2% 8.3% 8.8% 8.2%
Y.1.D. $497.9] $487.3 $585.2 $601.8 $634.2 $594.7]
Y 22.8% 22.7% 26.4% 27.1% 27.0% 28.0%
[November
Manthiy $133.4 51854 380.4 $571.0 $86.1 $83.4)
% 6.1% 3.5% 4.1% 3.2% 3.8% 4.1%
Y. T.D. $631.3 36827 $675.6 $672.8 $723.3 $688.1
% 28.0% 31.2% 30.5% 30.3% 30.8% 30.1%
December | ]
Monthly | §178.9 $178.1,  $178.4 $181.80  $190.4 $185.4
I % 8.2%: 8.1%! 8.1% 8.2%i 8.1% 8.3%
Y.TD $810.2 $860.9 $554.0 $854.6 $913.7 §877.5
Y 37.2% 38.3% 38.6% 38.5% 38.9% 38.4%)!
January j
| Monthly $128.8) §113.1 $108.4 $118.2 $121.1 $1256.3
% 5.8% 5.2% 4.9% 5.3% 52% 5.5%
L Y.TD. $936.8| $974.0] $962.4] $972.8] $1.034.8 $1,003.8
% 43.0% 44.5% 43.4%.  43.9% 44.1% 43.9%
February
Menthly $80.2 5771 $85.2 §107.3 $86.7 $81.0]
% 3.7% 3.5% 3.8% 4.8% 3.7% 3.5%
Y.T.D. $1,017.0| $1.051.1] $1,047.6/ $1,080.1 $1,121.5] §1,0848
% 48.5% 48.0% 47.3%:; 48.7% 47 8% A7.4%;
March
| _Monthly $594.8 PEG1.6 $587.6 $585.4 $617.3 §611.2
% 27.3% 27.0% 26.5%: 26.9% 26.3% 28.7%,]
Y.1.0. $1811.8] $1.642.7! $1,535.2] $1875.5, 817388, $1,696.0
I % 73.9% 75.0% 73.8%]| 75.6% 74.1% 74.1%
April a N
| Morthly | $250.5) $248.2  5240.8| $284.8| $308.3F  $275.4
% i 11.5% 11.3% 10.9% 11.9% 13.1% 11.9%:
Y.7.D. $%8621. $1890.9 $1,876.0| $1,94C3 $2.045.1F $1,9603
% 85.4%: 883%| 84.7%| 87.5% 87.2% 88.1%
May
Monthly $93.5]  $100.2 $87.8 $77.8 $89.9 $100.5}
Yo 4.3% 4.6%] 4.0% 3.5% 3.8% 4.4%
Y.T.D. $1.855.6! $1,991.1) $1963.8 $2,0181| $2135.0 $2.069.9
% 89.7% 90.9% $8.6% §1.0% 91.0% 90.5%
June
Monthiy §224.7 $199.0 §252.2 $188.4 $211.3 52182
% 10.3% 8.1% 11.4% 8.0% 9.0% 9.5%
Y.T.0. $2,180.3; 321901 $2.216.0! $2.217.5 $2,346.3] $2,288.1
% 1000%| 988%| 100.0%| 100.0%  100.0%! 100.0%

Source: Department of Administrative Services Monthly Revenue Focus Reports. 16 of 18
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New Hampshire

General & Education Trust Funds

Unrestricted Revenue Tax Rates

T

Recoveries

Education

Description RSA General Trust Total
Business Profits Tax 77-A2 7.00% 1.50% 8.50%
Business Enterprise Tax 77-E:2 0.25% 0.50% 0.75%
Meals & Rooms Tax 78-A:6 9%-M & R 9%-Rental Cars 9.00%
Tobacco Tax 78:7 $1.00 / pack $.68 / pack $1.68 / pack |
Liquor Sales & Distribution 176:16 1
Interest & Dividends Tax 77:1 5.00%
Insurance Tax - 400-A:32 1.25%
Communications Tax 82-A:3 7.00% o
Real Estate Transfer Tax 78-B:11 | $5.00/$1,000 | $2.50/%1,000 ' $7.50/%1,000
Estate & Legacy Tax 86/87/89 | 2
Court Fines & Fees 3
Securities Revenue 421-B:11 4 o o
Utility Consumption Tax 83-E:2 | $.00055/ kw -
Board & Care Revenue 5
Beer Tax 178:26 $.30 / galion
Dog & Horse Racing 8
Other , Various i
Transfers from Lottery/Racing & Charitable : 7
Tobacco Settlement | 8 8
Utility Property Tax 83-F:2 $6.60/ $1,000
State Property Tax 76:3 $363,000000 |
Net Medicaid Enhancement Revenue 84-A

1 Net profits are swept daily into the general fund per RSA 176:16.

it too is being phased out.

2 Estate & Legacy Tax: The 18% Legacy tax has been repealed, the Estate tax is tied to the Federal Tax & is a sliding scale,

3 Court Fines & Fees: All fines & fees collected by the court system.

i

4 Securities Revenue: Broker dealers & investment advisor registration & license fees,

5 Board & Care: Payments to reimburse the State for health & mental care provided at NH Hospital and Glencliff.

6 Dog & Horse Racing: tax ranging from 1% to 1.25%, + one-quarter of the breakage.

7 Transfers from Lottery/Racing & Charitable Gaming: Lottery/Bingo sales net of expenses.

8 Tobacco Settlement: Revenue from master settlement agreement with tobacco compénies. First $40M to Education Trust
Fund and amounts in excess of $40M to General Fund-

9 Medicaid Enhancement: 5.5% hospital tax on net patient services.

_f_(_) Recoveries: Drug rebate & third party recoveries by the State.

|
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TITLE V
TAXATION

CHAPTER 77-A

BUSINESS PROFITS TAX

Section 77-A:2

77-A:2 Imposition of Tax. — A tax is imposed at the rate of 8.5 percent upon the taxabie business

profits of every business organization.

Source. 1970, 5:1. 1971, 515:14. 1977, 593:1. 1993, 350:8,9. 1
2001.

999, 17:19. 2001, 158:19, eff. July 1,

hitp://assetmgr/NHRS A Search/SearchResults/1 2-11-201 2%209-45-06%20AM htm 12/1172012



LoAL 2UTZ

BUSINESS PROFITS TAX

RSA 77-A; First enacted in 1970

Corp returns due 3/15 or 16th day, 3rd month: prop & part returns due 4/15 or 15th day, 4th month.
Qtrly payments are due the 15th of the 4th, 6th, gth, & 12th month &fier end of yaar,

DATE EFFECTIVE LEGISLATION TAX RATE | JFILING THRESHOLD IQTRLY EST/OTHER

01-01-70 01-01-70 £ 1970, CH 5:1 6% $3,000 GBI None

07-01-71 07-01-71 L1971, CH 515:14 7% Neone

07-01-75 76-77 BIENNIUM; i 1973, CH 579:1 7% $5,000 GBI None

07-01-77 78-79 BIENNIUM| L 1977 CH 5931 8% None

08-24-79 80-81 BIENNIUM]| L 1879, CH 446:4 8% 25%: 25%: 25%; 26%

07-01-81 82-83 BIENNIUM| IL 1681, CH 481:1 5.08% $12,000 GBI 25%: 28%, 25%; 256%

07-01-81 82-83 BIENNIUM| |L 1981, CH 568:65, | !$250 min tax

G7-01-81 82-83 BIENNIUM] L 1882, CH 42:70 Repeal min tax

07-01-83 FY 1984 L 1983, CH 465:42 9.56%

07-01-84 FY 1985 L 1983, CH 489:42 9.08%

06-30-86 | ]88-87 BIENNIUM] [L 1985, CH 4081 8.25%-blend

068-30-88 88-89 BIENNIUM| IL 1985, CH 408:1 8%-no blend

04-01-80 FY 1980 L 1990, CH 3:71 8% 30%; 30%; 20%: 20%

03-28-91 FY 1991 L 1991, CH 5:1 8% 35%; 35%; 15%; 16%

05-27-91 §2-93 BIENNIUM| IL 1981, CH 183:17 8% 30%; 30%; 20%; 20%

07-01-83 FY 1994 L 1893, CH 350:8 7.5% $50,600 GBI 25%; 258%; 25%; 25%

07-01-93 FY 1995 L 1993, CH 350:9 7.0%

07-01-99 07-01-98 L 15699, CH 17:19 8.00%

07-01-99 07-01-99 L 1998 CH 346:2 Changed from 1.5 1o 2.0 wgt sale for apport.

07-01-01 07-01-01 L 2001, CH 158:1% 8.50% 1.5% to ETF

07-01-01 67-01-01 L 2001, CH 158:72 . Use IRS code in effect 12/31/00

07-01-02 07-01-02 L2002 CH 2111 NOL threshold raised, carry fwd 10 yrs

07-18-03 07/01/03 L, 2003, 301:3 Allows for Crop Zone tax credit

05-24-04 05-24-04 L 2004, Allows for exclusion of organizations based on

CH143:2.3.8:11 election of gualified investiment company status

05-24-04 05-24-04 L, 2004, 1434, 81V Altered language regarding additions and
deductions relative to holdings in a qualified
investment company.

06-29-07 07-01-07 L 2007, 283:127 Altered definition of "business activity".

08-29.07 07-01-07 L, 2007, 263:121 Repealed Crop Zone tax credit and replaced
with Economic Revitalization Zone tax credit.

07-02-07 G7-01-07 L, 2007. 2711 Aliows for Research and Deveiopment tax credit

06-18-07 08-17-07 L, 2007, 146:1,1 - 113 Repealed: 77-A4, IV, V; and Vi; relative to
various deductions.

02-22-08 04-22-08 L. 2008, 2:1, 2 Altered definition of "water's edge combined
group,

06-09-08 06-09-08 L, 2008, 172:2 Allows application of unused portion of Coos
County Job Creation tax credit to BPT.

08-29-07 07-01-11% L, 2007, 263:123, 1I Repeals Revitalization Zone tax credit {(eff. 07-
01-11)

C7-02-07 o7-01-13 L, 2067, 2716, 1 Repeats Research and Development tax credit
{eff. 07-01-13)

07-20-09 07-0110 L, 2009, 144:273 Inserted provision relative to returns,
declarations, and combined reporting requiring
any business realizing a gain or ioss to file a
retumn

07-20-10 01-01-10 L, 2010, 324:2 Inserted provision regarding additions and
deductions relative to fair and reasonable
compensation for personal services of a
proprietorship or partnership, effective on or
after January 1, 2010.

07-20-10 G1-01-11 i, 2010, 3242 Inserted provision regarding additions and
deductions to include a record-keeping safe
harbor, effective January 1, 2011

07-08-10 07-08-10 L, 2010, 286:1 Inserted provision relative to special rules for
exchanges of like-kind property under IRS code
section 1031.

07-20-10 07-20-10 L, 201D, 324:4 Established & study committee to study safg
harbors and taxation of investment
organizations.
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6-25-11

6-25-11

L'2011, 207:2-5

Modified standards and burden of proof with
respect to the BPT deduction for reasonable
compensation attributable to owners of
partnerships, fimited fiability companies and sole
proprietorships,

£6-20-11

7-1-13

L'2011, 224:363

NOL threshold raised from $1M to $T10M.

6-29-11

7-1-14

1’2011, 225:1

Exiended the carryfoward periods for the BET
credit agains thte BPT from 5 years t¢ 10 years.

5-23-12

1-1-13

L2012, 711

Makes NOL threshold increase to $10M (L'11,
224:363) effective January 1, 2013, rather than
Juiy 1, 2013.

£-5-12

7-1-15

L2012, 116:1

Extended the repeal date of the Research and
Developmaent tax credit to July 1, 2015.

£-18-12

7-1-12

L'2012, 2531

Clarified that a taxpayer rmay apply the BET
credit against the BPT on a quarterly basis when
making estimated payments.

8-21-12

§-21-12

L2012, 27910

increased ailowable expense deductions

|against the BPT permitted under US internal

Revenue Code section 178 from $20,000 to
(ol =aTalal

8-27-12

1-1-13

L'2012, 287:4

Established an education tax credit against the
BPT contributions made to scholarship
organizations. '
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TITLE V
TAXATION

CHAPTER 77-E
BUSINESS ENTERPRISE TAX

Section 77-E:2

77-E:2 Tmposition of Tax. — A tax is imposed at the rate of 3/4 of one percent upon the taxable
enterprise value tax base of every business enterprise.

Source. 1993, 350:19. 1999, 17:21: 303:1. 2001, 158:21, eff. July 1, 2001.
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TITLE V
TAXATION

CHAPTER 78-A
TAX ON MEALS AND ROOCMS

Section 78-A:6

78-A:6 Imposition of Tax. —
L A tax of 9 percent of the rent is imposed upon each occupancy.
H. A tax is imposed on taxable meals based upon the charge therefor as follows:
{a) Four cents for a charge between $.36 and $.37 inclusive;
(b) Five cents for a charge between $.38 and $.50 inclusive;
(¢) Six cents for a charge between $.51 and $.62 inclusive;
(d) Seven cents for a charge between $.63 and $.75 inclusive;
(e) Eight cents for a charge between $.76 and $.87 inclusive;
- (f) Nine cents for a charge between $.88 and $1.00 inclusive;
(8) Nine percent of the charge for taxable meals over $1.00, provided that fractions of cents shall be
rounded up to the next whole cent.
II-a. A tax of 9 percent is imposed upon the gross rental receipts of each rental.
HI. The operator shall collect the taxes imposed by this section and shall pay them over to the state as
provided in this chapter.

Source. 1967, 213:1. 1969, 287:14. 1977, 330:1. 1981, 568:150. 1983, 226:1. 1999, 17:27; 163:8. 2009,
144:4, eff. July 1, 2009.
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TITLE V
TAXATION

CHAPTER 78
TOBACCO TAX

Section 78:7

[RSA 78:7 effective until August 1, 2013 if contingency in 2011, 224:381 is met on or before July 15,
2013; see also RSA 78:7 set out below.]

78:7 Tax Imposed. —

A tax upon the retail consumer is hereby imposed at the rate of $1.68 for each package containing 20
cigarettes or at a rate proportional to such rate for packages containing more or less than 20 cigarettes,
on all cigarettes sold at retail in this state. The payment of the tax shall be evidenced by affixing stamps
to the smallest packages containing the cigarettes in which such products usually are sold at retail. The
word "package" as used in this section shall not include individual ci garettes, No tax is imposed on any
transactions, the taxation of which by this state is prohibited by the Constitution of the United States.

Source. 1939, 167:5; 180:1. RL 79:5. 1947, 238:4. RSA 78:7. 1955, 256:1. 1965, 132:1. 1967, 159:1.
1970, 5:10. 1971, 475:1. 1973, 530:3; 544:9. 1975, 466:3. 1981, 210:11. 1983, 469:103. 1985, 396:1.
1986, 75:1. 1989, 336:1. 1990, 5:1. 1997, 351:57. 1999, 183:1. 2003, 152:6. 2005, 177:56. 2007, 263:6.
2008, 296:15. 2009, 144:2. 2011, 224:377, eff. July 1, 2011.
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TITLE V
TAXATION

CHAPTER 78
TOBACCO TAX

Section 78:7

[RSA 78:7 effective August 1, 2013 if the contingency in 2011, 224:381 is met on or before July 15,
_ 2013; see also RSA 78:7 set out above.]

78:7 Tax Imposed. —

A tax upon the retail consumer is hereby imposed at the rate of $1.78 for each package containing 20
cigarettes or at a rate proportional to such rate for packages containing more or less than 20 cigarettes,
on all cigarettes sold at retail in this state. The payment of the tax shall be evidenced by affixing stamps
to the smallest packages containing the cigarettes in which such products usually are sold at retail. The
word "package” as used in this section shall not include individual cigarettes. No tax is imposed on any
transactions, the taxation of which by this state is prohibited by the Constitution of the United States.

Source. 1939, 167:5; 180:1. RL 79:5. 1947, 238:4. RSA 78:7. 1955, 256:1. 1965, 132:1. 1967, 159:1.
1970, 5:10. 1971, 475:1. 1973, 530:3; 544:9. 1975, 466:3, 1981, 210:11. 1983, 469:103. 1985, 396:1,
1986, 75:1. 1989, 336:1. 1990, 5:1. 1997, 351:57. 1999, 183:1. 2003, 152:6. 2005, 177:56. 2007, 263:6.
2008, 296:15. 2009, 144:2. 2011, 224:377, eff. July 1, 2011; 224:379, eff. as provided by 2011, 224:381.
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CHAPTER 224
HB 2-FN-A-LOCAL - FINAL VERSION
- Page 118 -

224:378 Tobacco Products Other Than Cigarettes; Tax Rate Reduced. Amend RSA 78:7-c to read
as follows:

78:7-c Tax Imposed on Tobacco Products Other Than Cigarettes. A tax upon the retail consumer
is hereby imposed on tobacco products other than cigarettes at a rate of [65:03] 48 percent of the
wholesale sales price. The tax under this section may Be rounded to the nearest cent if the
commissioner determines that the amount of tax would not thereby be made materially
disproportionate. No such tax is imposed on any transactions, the taxation of which by this state is
prohibited by the Constitution of the United States. No such tax shall be imp.osed on premium
cigars,

2241379 Tobacco Tax Rate; Contingent Version. Amend RSA 78:7 to read as follows:

7877 Tax Imposed. A tax upon the retail consumer is hereby imposed at the rate of [$1.68] $7.78
for each package containing 20 cigarettes or at a rate proportional to such rate for packages
containing more or less than 20 cigarettes, on all cigarettes sold at retail in this state. The payment
of the tax shall be evidenced by affixing stamps to the smallest packages containing the cigarettes in
which such products usually are sold at retail. The word “package” as used in this section shall not
include individual cigarettes. No tax is imposed on any transactions, the taxation of which by this
state is prohibited by the Constitution of the United States.

224:380 Tobacco Products Other Than Cigarettes: Tax Rate; Contingent Version. Amend RSA
78:7-¢ to read as follows:

787-¢ Tax Imposed on Tobacco Products Other Than Cigarettes. A tax upon the retail consumer
is hereby imposed on tobacco products other than cigarettes at a rate of [48] 65.03 percent of the
wholesale sales price. The tax under this section may be rounded to the nearest cent if the
commissioner determines that the amount of tax would not thereby be made materially
disproportionate. No such tax is imposed on any transactions, the taxation of which by this state is
prohibited by the Constitution of the United States. No such tax shall be imposed on premium

cigars.

ﬁ' 224:381 Contingency; Reporting of Tobacco Revenue. On or before July 15, 2013, the

department of revenue administration shall report 1o the speaker of the house of representatives, the
senate president, the fiscal committee of the general court, the secretary of state, and the director of
the office of legislative services, the amount of tobacco tax revenue received, as reported in the
department’s daily cash basis revenue report, for the period of July 1, 2011 through June 30, 2013.
If the department reports that the amount of tobacco tax revenue received for the period was below
the amounts received for the period of July 1, 2009 through June 30, 2011, then sections 379 and 380
of this act shall take effect on August 1, 2013. If the department reports that the amount of tobacco
tax revenue received for the period was equal to or above the amount received for the period of July

1, 2009 through June 30, 2011, then sections 379 and 380 of this act shall not take effect.
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TITLE XIII
ALCOHOLIC BEVERAGES

CHAPTER 176
THE LIQUOR COMMISSION

Section 176:16

176:16 Funds. —

I. Except as provided in paragraph I1, the state treasurer shall credit all gross revenue derived by the
commission from the sale of liquor, or from license fees, and interest received on such moneys, to a
special fund, to be known as the liquor commission fund, from which the treasurer shall pay all expenses
of the commission incident to the administration of this title. Any balance left in such fund after such
expenses are paid shall be deposited in the general fund on a daily basis.

II. Notwithstanding any provision of law, or the designation of the funds allocated by the state to the
liquor commission as the liquor commission fund, the general court shall retain budgeting authority and
contro] over the liquor commission.

IIL. Fifty percent of the amount by which the current year gross profits exceed fiscal year 2001 actual
gross profit, but not more than 5 percent of the current year gross profits derived by the commission
from the sale of liquor and other revenues, shall be deposited into the alcohol abuse prevention and
treatment fund established by RSA 176-A:1.

IV. Notwithstanding any other provision of law, if the expenditure of additional funds over budget
estimates is necessary for the proper funding of retirement and health benefits for commission
employees, the commission may request, with prior approval of the fiscal committee of the general .
court, that the governor and council authorize the transfer of funds from the liquor commission fund.

V. The commission may transfer finds totaling up to 5 percent of the operating budget in any fiscal
year for any specific purposes to funds for other purposes within and among the appropriations for the
operation of the commission. The commission shall report annually 60 days after the close of each fiscal
year to the fiscal committee of the general court all transfers accomplished under the provisions of this
section. The provisions of this section shall not be subject to RSA 9:16-a, RSA 9:17-a, and RSA 9:17-c.

Seurce. 1990, 255:1. 1996, 275:11. 2000, 328:2, eff. July 1, 2001. 2009, 144:122, eff. July 1, 2009.
2012,247:21, eff. Aug. 17, 2012,
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TITLEV
TAXATION

CHAPTER 77
TAXATION OF INCOMES

Seetion 77:3

77:3 Who Taxable, —
I. Taxable income is that income received from interest and dividends during the tax year prior to the
assessment date by:

(a) Individuals who are inhabitants or residents of this state for any part of the taxable year whose
gross interest and dividend income from all sources, including.income from a qualified investment
company pursuant to RSA 77:4, V, exceeds $2,400 during that taxable period.

(b) Partnerships, limited liability companies, and associations, the beneficial interest in which is not
represented by transferable shares, whose gross interest and dividend income from all sources exceeds
$2,400 during the taxable year, but not including a qualified investment company as defined in RSA 77-
A1, XX]J, or a trust comprising a part of an employee benefit plan, as defined in the Employee
Retirement Income Security Act of 1974, section 3.

(¢} Executors deriving their appointment from a court of this state whose gross interest and dividend
income from all sources exceeds $2,400 during the taxable year.

11. No person shall be subject to tax under RSA 77 solely due to its holding an ownership interest in a
qualified investment company as defined in RSA 77-A:1, XXI.

Source, 1923, 65:2. PL 65:2. 1931, 35:1. RL 78:2. RSA 77:3. 1981, 314:1. 1982, 42:65. 1991, 67:7.

1993, 313:2. 1995, 188:2. 2004, 143:1. 2009, 144:276. 2010, Sp. Sess., 1:50, eff. July 1, 2010. 2012,
286:3, eff. June 27, 2012.
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Section <strong><font color="blue>400-A:32</font></strong> Premium Tax; Collection,... Page 1 of 2

TITLE XXXVII
INSURANCE

CHAPTER 400-A
INSURANCE DEPARTMENT

Section 400-A:32

400-A:32 Premium Tax; Collection, Minimum, Penalty, and Prepayments, —

L. (a) Every insurer shall pay to the insurance commissioner a tax upon such net premiums, for lines of
business written, as set forth in the report filed pursuant to RSA 400-A:31, 1, less estimated payments
made in accordance with RSA 400-A:32, I1, as follows:

(1) Effective July 1, 2007, a tax of 1.75 percent for all lines of business written pursuant to RSA
401:1, Il and V-VIII, RSA 416-A:2, and RSA 401:1-a, I and IT;

(2) Effective January 1, 2009, a tax of 1.50 percent for all lines of business written pursuant to
RSA 401:1, I-II and V-VIII, RSA 416-A:2, and RSA 401:1-a, I and II;

(3) Effective January 1, 2010, a tax of 1.25 percent for all lines of business written pursuant to
RSA 401:1, I-1II and V-VIII, RSA 416-A:2, and RSA 401 :1-a, T and II; and

(4) A tax of 2 percent for all lines of business written pursuant to RSA 401:1, IV, including, but
not limited to, insurers licensed pursuant to RSA 420-A, RSA 420-B, and RSA 420-F.

(b) Provided, however, that every authorized insurer shall pay to the insurance commissioner a
minimum annual premium tax of no less than $200.

IL. (a) For the calendar year ending December 31, 2006, on or before March 15 . June 15, September
15, and December 13, every authorized insurer required to pay a tax in accordance with RSA 400-A:32,
I shall pay to the insurance commissioner an amount equal to 1/4 of the previous calendar year's tax paid
pursuant to said paragraph; provided, however, any authorized insurer having an estimated liability of
$100 or less for each quarter shall make payment in full on March 15. These payments shall be
considered as a partial payment of the tax upon the business done in the state during the calendar year in
which the payment was received.

(b) For the calendar year ending December 31, 2007, and for every year thereafter, on or before
March 15 of each year every authorized insurer required to pay a tax in accordance with RSA 400-A:32,
I shall make payment in full to the insurance commissioner of an amount equal to 100 percent of the
previous calendar year's taxes paid pursuant to said paragraph. The payments shall be considered as a
partial payment of the tax upon the business done in the state during the calendar year in which the
payment was received. '

II1. The taxes imposed in paragraphs I and II of this section shall be promptly forwarded by the
commissioner to the state treasurer for deposit to the general fund.

IV. Any insurer failing to file the report required by RSA 400-A:31 or failing to remit the proper tax
within the time for filing shall pay a penalty equal to 10 percent on the amount of the tax due. If the tax
or the estimated tax is not paid when due, the commissioner may suspend or revoke the insurer's
certificate of authority.

V. If the insurer liable for the taxes imposed in paragraphs [ and II of this section is a member of a
unitary business within the meaning of RSA 77-A:1, X1V, then the entire amount of the taxes due under
this chapter by the individual member of such unitary business shall be allowed as a credit pursuant to
RSA 77-A:5, 111, against such individual member's portion of the total tax liability of the unitary
business under RSA 77-A. In the event that the individual member's credit exceeds such member's
portion of the total tax liability of the unitary business, the excess of such credit shall be allowed as a
credit against any other individual member's tax liability under RSA 77-A, provided such other member
is also subject to the tax imposed by this chapter. The commissioner of revenue administration shall
adopt rules, in accordance with RSA 541-A, to determine an individual member's portion of the total tax
liability based upon each member's activity within New Hampshire.
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Source. 1971, 244:1. 1985, 343:3. 1991, 354:17. 1999, 271:1. 2002, 207:2, eff. July 15, 2002. 2006,
277:2, 3, eff. Aug. 14, 2006. 2010, Sp. Sess., 1:109, eff. June 10, 2010; Sp. Sess., 1:121, eff. July 1,
2010.
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TITLE V
TAXATION

CHAPTER 82-A
COMMUNICATIONS SERVICES TAX

Section 82-A:3

82-A:3 Imposition of Tax; Intrastate Communications Services. — A tax is imposed upon intrastate
communications services furnished to a person in this state and purchased at retail from a retailer by
such person, at the rate of 7 percent of the gross charge therefor. However, such tax is not imposed on
any communications services to the extent a tax on such services may not, under the Constitution and
statutes of the United States, be made the subject of taxation by the state.

Source. 1990, 9:8. 2001, 158:25. 2003, 319:39, eff, July I, 2003.
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TITLE V
TAXATION

CHAPTER 77
TAXATION OF INCOMES

Taxation of Gambling Winnings
Section 77:38-50

77:38 to 77:50 Repealed. — [Repealed 2011, 47:1, 11, eff. May 23, 2011.]
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TITLE YV
TAXATION

CHAPTER 78-B R
TAX ON TRANSFER OF REAL PROPERT

Section 78-B:1

78-B:1 Transfer Tax, —

L (a) A tax is imposed upon the sale, granting and transfer of real estate and any interest therein
including transfers by operation of law. Each sale, grant and transfer of real estate, and each sale, grant
and transfer of an interest in real estate shall be presumed taxable unless it is specifically exempt from
taxation under RSA 78-B:2.

(b) The rate of the tax is $.75 per $100, or fractional part thereof, of the price or consideration for
such sale, grant, or transfer; except that where the price or consideration is $4,000 or less there shall be a
minimum tax of $20. The tax imposed shall be computed to the nearest whole dollar.

1L [Repealed.]

11L. This section shall be construed in all respects so as to meet all constitutional requirements. [f any
provision or clause of this section is held invalid, such invalidity shall not affect other provisions of the
section.

IV. For the purposes of this chapter, manufactured housing, as defined by RSA 674:31, shall be
deemed real estate at such time as it is placed on a site and tied into required utilities.

Source. 1967, 320:1. 1969, 48:1. 1972, 53:1. 1977, 495:1; 600:75. 1683, 230:7. 1989, 197:1; 416:1, 3.
1991, 362:2. 1999, 17:32, 33, eff. July 1, 1999,
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TITLEV
TAXATION

CHAPTER 87
TAXATION OF TRANSFERS OF CERTAIN ESTATES

Section 87:1

87:1 Tax Imposed. — ‘

L. An estate tax is hereby imposed upon the transfer of the estate of every decedent leaving an estate
which is subject to an estate tax under the provisions of the United States Internal Revenue Code of
1986, as amended, and who has property within this state.

II. The amount of the New Hampshire estate tax shall be equal to the maximum federal estate tax
credit allowable for state death taxes with respect to property subject to this state's jurisdiction to impose
a tax.

HI. If only a portion of a decedent's estate is located in this state, such maximum tax credit shall be
determined by multiplying the entire amount of the credit allowable by the percentage which the gross
value of the portion of the decedent's estate located in this state bears to the gross value of the entire
estate.

IV. This tax shall be imposed in every case in which the credit for state death taxes paid is available
as a credit on the decedent's federal estate tax return. :

Source, 1931, 125:1. RL 88:1. RSA 87:1. 1955, 72:1. 1967, 110:1. 1995, 246:1. 2002, 232:3, ff. Jan. 1,
2003. :
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ESTATE & LEGACY TAXES

INHERITANCE, LEGACIES & SUCCESSIONS TAX
RSA 86; First enacted in 1905
Tax due 9 months from date of death

EFFECTIVE

DATE LEGISLATION TAX RATE
1905 1905 ' 8.5%
04-21-85 04-21-65 L 1965, CH 65:1 10.00%
04-22-70 04-22-70 L 1970, CH 5:4 15.00%
07-02-91 07-02-91 L 1991, CH 353:1. 18.00%
07-01-01 01-01-03 L 2001, CH 158:65 Repealed
05-17-02 01-01-03 L 2002, CH 232:14 Technical Corrections &
repeals nonresident
decedents
ESTATE TAX
RSA 87: First enacted in 1931
Tax due 9 months from date of death
DATE ! EFFECTIVE LEGISLATION TAX RATE
' Fed credit taken for
1931 1931 L 1931, CH 125:1 state death taxes paid.
Feds phasing this out.
Technical Corrections
still collect this tax even
05-17-02 01-01-03 L 2002, CH 232:1 though legacy tax
repealed.
NON-RESIDENT PERSONAL PROPERTY TRANSFER TAX
RSA 89, First enacted in 1921
Tax due 9 months from date of death
DATE EFFECTIVE] | LEGISLATION | TAX RATE
2% of non-res
decedent's estate
1921 1921 L1921, CH 70 . :
owning tangible pers
prop in NH.
07-01-02 01-01-03 L 2002, CH 232:14,11 Repealed
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TITLE XXXV
SECURITIES

CHAPTER 421-B
SECURITIES

Registration of Securities
Section 421-B:11

421-B:11 Registration Requirement and Notice Filing of Securities. ~

L It is unlawful for any person to offer or sell any security in this state unless it is registered under this
chapter, the security or transaction is exempted under RSA 421-B:17, or it is a federal covered security
for which the fee has been paid and documents have been filed as required by paragraph I-a of this
section.

I-a. With respect to notice filings of covered securities, the following requirements shall apply:

(a) Prior to the offer or sale of any class or portfolio of covered securities under section 18(b)(2) of
the Securities Act of 1933, a notice shall be filed which includes:
(1) A consent to service of process on Form U-2 signed by the issuer;
(2) A Form N-1A, prospectus, or amendment that contains a complete description of the offering;
and
(3) The fee required for each class in RSA 421-B:31, :

All mutual funds doing business in this state offering multiple classes of shares shall submit a notice
filing for each class individually, and pay the fee set forth in RSA 421-B:31. All mutual funds doing
business in this state offering securities through a combined prospectus shall submit a notice filing for
each portfolio and each class thereof contained in the combined prospectus and pay fees set forth in
RSA 421-B:31. Annual renewals of notice filings shall be made for each class of mutual fund shares not
later than May 1 of each year and shall include (i) the fee set forth in RSA 421-B:31 and (i) a current
prospectus,

(b} Prior to the offer or sale of covered securities under section 18(0)(3) of the Securities Act of
1933, a notice shall be filed which includes:
(1) The name, address, and telephone number of the issuer, and the type of securities to be sold:
(2) A consent to service of process on Form U-2 signed by the issuer;
(3) Any document filed with the Securities and Exchange Commission; and
(4) The fee required in RSA 421-B:31, I(k) and RSA 421-B:31, 11 (g).
(c) Prior to the offer or sale of covered securities under section 18(b)(4) A) of the Securities Act of
1933, a notice shall be filed which includes: ‘
(1) The name, address, and telephone number of the issuer, and the type of securities to be sold;
(2) A consent to service of process on Form U-2 signed by the issuer;
(3) The most recent 10-K and 10-Q reports filed with the Securities and Exchange Commission;
(4) The name of a registered broker-dealer who will effect transactions in this state; and
(5) The fee required in RSA 421-B:31, I(h).
(d) Prior to the offer or sale of covered securities under section 18(b)(4)(C) of the Securities Act of
1933, a notice shall be filed which includes:
(1) The name, address, and telephone number of the issuer, and the type of securities to be sold;
(2) A consent to service of process on Form U-2 signed by the issuer;
(3) A copy of the prospectus;
(4) The name of a registered broker-dealer who will effect transactions in this state; and
(5) The fee required in RSA 421-B:31, I(k) and 421-B:31, [{g).
(e)(1) No later than 15 days after the first sale in this state of covered securities under section 18(b)
(4}(D) of the Securities Act of 1933, a notice shall be filed which includes:
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(A) The name, address, and telephone number of the issuer and the type of securities to be sold;

(B) A consent to service of process on Form U-2 signed by the issuer;

(C) A complete Form D, including pages 1-8, filed with the Securities and Exchange
Commission;

(D) The name of any registered broker-dealer who will effect transactions in this state,

(E) The fee pursuant to RSA 421-B:31, I(h): and

(F) A statement indicating the date on which the first sale in this state of covered securities
under section 18(b)(4)(D) of the Securities Act of 1933 occurred.

(2) Notwithstanding the exemption in RSA 421-B:17, H{a)(2) and the exclusions from the
computation of sales in RSA 421-B:17, II(a)(3), any offering filed as a covered security under section 18
(b)(4)(D) of the Securities Act of 1933 with the United?States Securities and Exchange Commission or
any other state must be notice filed in this state pursuant to RSA 421-B:11, [-a(e)(1).

I-b. (a) Whenever it appears to the secretary of state that a particular security or transaction offered or
sold in this state has not been preempted by federal law or regulation from the registration requirements
of this section, the secretary of state may issue an order requiring any person who claims the benefit of
federal preemption with respect to the security or transaction to prove that the registration requirement
of this section has been preempted. The order shall be calculated to give reasonable notice of the time

‘and place for the hearing, which shall be held within 10 days of the issuance of the order, and shall state
the reasons for the entry of the order.” _

(b) All hearings shall be conducted in accordance with this chapter. After the hearing, the secretary
of state shall enter an order making such disposition of the matter as the facts require. If the person
claiming the benefit of federal preemption fails to appear at a hearing of which he has been duly
notified, such person shall be deemed in default, and the proceeding may be determined against him
upon consideration of the order, the allegations of which may be deemed to be true. The secretary of
state may adopt rules of procedure concerning all proceedings conducted pursuant to this section.

(¢) In any judicial or administrative proceeding under this chapter, the burden of proving an
exemption, preemption or an exception from a definition is upon the person claiming it.

(d) Qualification for any of the nofice filing provisions of RSA 421-B:11, I-a is predicated upon
compliance with federal law, and associated regulations, cited in each provision,

I1. (a) Before the secretary of state may accept (1) articles of incorporation for a new corporation
under RSA 293-A or an application for a certificate of authority for a foreign corporation under RSA
293-A, (2) a certificate of limited partmership for a new limited partnership or an application for
registration of a foreign limited partnership under RSA 304-B, (3) a certificate of formation for a new
limited liability company or an application for registration as a foreign limited liability company under
RSA 304-C, or (4) an application for registration of a registered limited liability partnership or a notice
of registration of a foreign registered limited liability partnership under RSA 304-A, the following
requirements shall be met: :

(1) Along with a $50 filing fee, a statement shall be filed with the secretary of state that the capital
stock of the corporation, memberships, or the interests of the limited partnership, registered limited
liability partnership, foreign registered limited liability partnership, or limited lability company have
been registered, or when offered will be registered, under this chapter or are exempted, or when offered
will be exempted, under this chapter, or are or will be offered in a transaction exempted from
registration under this chapter, or are not securities under this chapter, or are federal covered securities
under this chapter; and, in the case of a New Hampshire corporation, limited partnership, registered
limited liability partnership, or limited liability company, that the articles of incorporation or certificate
of limited partnership state whether the capital stock, memberships, or interests in the limited
partnership, registered limited liability partnership or limited liability company will be sold or offered
for sale within the meaning of this chapter.

(2) The statement shall be signed by the incorporators of a corporation to be formed, by an
executive officer of an existing corporation, by the general partners or intended general partners if' a
limited partnership, by one or more members or managers authorized to do so if a limited liability
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company, or by one or more partners authorized to do so if a registered limited liability partnership or
foreign registered limited Hability partnership.

(b) Notwithstanding any provision of law to the contrary, the statement filed pursuant to this
paragraph shall not by itself constitute a registration, or a notice of exemption from registration, of
securities within the meaning of sections 448 and 461(1)(3) of the United States Internal Revenue Code
and the regulations promulgated thereunder. ‘

Source. 1981, 214:1. 1994, 388:8. 1996, 212:14. 1997, 112:10, 11, 21, 22; 120:40; 296:15, 24. 1998,

250:1. 2001, 260:14. 2003, 156:5, eff. Aug. 16, 2003. 2006, 245:13, 27, 28, eff. July 1, 2006. 2007,
104:4, eff. July 1, 2007.
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TITLE V
TAXATION

CHAPTER 83-E

ELECTRICITY CONSUMPTION TAX

83-E:2 Imposition of Tax. — A tax is im
the rate of $.00035 per kilowatt hour.

Source, 1997, 3474,

Section 83-E:2

posed on the consumption in this state of electrical energy at
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dection <strong><font color="blue™178:26</font></strong> Additional Fees, Page 1 of 1

TITLE XIiI
ALCOHOLIC BEVERAGES

CHAPTER 178
LIQUOR LICENSES AND FEES

Section 178:26

178:26 Additional Fees. —

L. In addition to the annual license fees provided in this chapter, a fee of $.30 for each gallon of
beverage sold or transferred for retail sale or to the public shall be required for licenses issued to
wholesale distributors, beverage manufacturers, and brew pubs; provided, however, that if beverage
container mandatory deposit legislation is enacted, such fee shall be $.18 per gallon as of the effective
date of such legislation. For failure to pay any part of the fees provided or under this section when due,

10 percent of such fees shall be added and collected by the commission from the licensee.
II. [Repealed.]

LI Each wholesale distributor, beverage manufacturer, or brew pub shall on or before the tenth day of _

cach month pay the license fees as provided by paragraph I covering sales or transfers made during the
preceding calendar month,

Source. 2003, 231:13, eff, July 1, 2003. 2006, 54:1, eff. April 24, 2006.
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Section <strong><font color="blue’>83-F :2</font></strong> Tax Imposed. Page 1 of 1

TITLE V
TAXATION

CHAPTER 83-F
UTILITY PROPERTY TAX

Section 83-F:2

83-F:2 Tax Imposed. - For taxable periods beginning April 1, 1999, a tax is imposed upon the value
of utility property at the rate of $6.60 on each $1000 of such value, to be assessed annually as of April 1,
and every year thereafter, and paid in accordance with this chapter.

Source. 1999, 17:35, eff. April 29, 1999,
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section <strong><font color="blue">76:3</font></strong> Education Tax. Page 1 of 1

TITLE V
TAXATION

CHAPTER 76
APPORTIONMENT, ASSESSMENT AND ABATEMENT OF TAXES

Assessment
Section 76:3

76:3 Lducation Tax. — Beginning July 1, 2005, and every fiscal year thereafter, the commissioner of
the department of revenue administration shall set the education tax rate at a level sufficient to generate
revenue of $363,000,000 when imposed on all persons and property taxable pursuant to RSA 76:8,
except property subject to tax under RSA 82 and RSA 83-F. The education property tax rate shall be
effective for the following fiscal year. The rate shall be set to the nearest 1/2 cent necessary to generate
the revenue required in this section.

Source. 1878, 23:5. GL 13:2. PS 14:2, PL 13:2. R, 20:2. 1999, 17:14; 338:2. 2001, 158:18. 2003,
241:2. 2004, 195:2, 3. 2005, 257:2. 2008, 173:15, off. July 1, 2009.
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Section <strong><font color="blue>198:39</font></strong> Education Trust Fund Create... Page 1 of 1

TITLE XV
EDUCATION

CHAPTER 198
SCHOOL MONEY

Adeguate Education; Education Trust Fund

Section 198:39

198:39 Education Trust Fund Created and Invested, —

L. The state treasurer shall establish an education trust fund in the treasury. Moneys in such fund shall
not be used for any purpose other than to distribute adequate education grants to municipalities' school
districts and to approved charter schools pursuant to RSA 198:42, to provide low and moderate income
homeowners property tax relief under RSA 198:56-198:61, and to fund kindergarten programs as may
be determined by the general court. The state treasurer shall deposit into this fund immediately upon
receipt:

(a) Funds certified to the state treasurer by the commissioner of revenue administration pursuant to
RSA 77-A:20-a, relative to business profits taxes.

(b) Funds certified to the state treasurer by the commissioner of revenue administration pursuant to
RSA 77-E:14, relative to business enterprise tax.

(¢) Funds collected and paid over to the state treasurer by the commissioner of revenue
administration pursuant to RSA 78-A:26, I relative to the tax on motor vehicle rentals.

(d) Funds collected and paid over to the state treasurer by the department of revenue administration
pursuant to RSA 78:32, relative to tobacco taxes.

(e) Funds certified to the state treasurer by the commissioner of revenue administration pursuant to
RSA 78-B:13, relative to real estate transfer taxes.

(f) Funds collected and paid over 1o the state treasurer by the department of revenue administration
pursuant to RSA 83-F:7, I, relative to the utility property tax.

{(g) [Repealed.]

(h) All moneys due the fund in accordance with RSA 284:21-j, relative to sweepstakes and the
[ottery.

(1) Tobacco settlement funds in the amount of $40,000,000 annually.

() The school portion of any revenue sharing funds distributed pursuant to RSA 31-A:4 which were
apportioned to school districts in the property tax rate calculations in 1998.

(k) Any other moneys appropriated from the general fund.

II. The education trust fund shall be nonlapsing. The state treasurer shall invest that part of the fund
which is not needed for immediate distribution in short-term interest-bearing investments. The income
from these investments shall be returned to the fund.

Source. 1999, 17:41; 338:8. 2004, 97:3; 200:4. 2005, 257:4, 15. 2006, 301:2. 2007, 272:2, eff. July 3,
2007.2011, 258:9, IV, eff. July 1, 2011.
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Section <strong><font color='blue™>77-A:20-a</font></strong> Distribution of Funds. Page 1 of 1

TITLE V
TAXATION

CHAPTER 77-A
BUSINESS PROFITS TAX

Section 77-A:20-a

77-A:20-a Distribution of Funds. -
I. The commissioner shall determine the additional amounts of revenue produced by an increase of
1.5 percent in the rate of tax imposed by RSA 77-A:2 for each fiscal year and shall certify such amounts

to the state treasurer by October 1 of that year for deposit in the education trust fund established by RSA
198:39.

II. The commissioner shall make quarterly estimates of the amount of additional reverues that will be
produced by the increase in tax rate for the next fiscal vear and shall certify such amounts to the state
treasurer for deposit in the education trust fund established by RSA 198:39. Such estimates shall be
certified on June 1, September 1, December 1, and March I of each year.

Source. 1999, 17:20. 2001, 158:20, eff. July 1, 2001.
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SECHoN <strong><ront color="blue™>77-k: 14</font></strong> Distribution of Funds. Page 1 of 1

TITLE V
TAXATION

CHAPTER 77-E
BUSINESS ENTERPRISE TAX

Section 77-E:14

77-E:14 Distribution of Funds. -
I. The commissioner shall determine the additional amounts of revenue produced by an increase
of .50 percent in the rate of tax imposed by RSA 77-E:2 for each fiscal year and shall certify such

amounts to the state treasurer by October 1 of that year for deposit in the education trust fund established
by RSA 198:39. _

II. The commissioner shall make quarterly estimates of the amount of additional revenues that will be
produced by the increase in tax rate for the next fiscal vear and shall certify such amounts to the state
treasurer for deposit in the education trust fund established by RSA 198:39. Such estimates shall be
certified on June 1, September 1, December 1, and March 1 of each year.

Source. 1999, 17:22. 2001, 158:23, eff, July 1, 2001.
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section <strong><font color="blue>78-A:26</font></strong> Disposition of Revenue. Page 1 of 1

TITLE V
TAXATION

CHAPTER 78-A
TAX ON MEALS AND ROCMS

Section 78-A:26

78-A:26 Disposition of Revenue, —

1. Beginning on July 1, 1995, and for each fiscal year thereafter, the department shall pay over all
revenue, except revenues identified in paragraph 111 of this section, collected under this chapter to the
state treasurer. On or before October 1 of each year, the department shall determine the cost of
administration of this chapter for the fiscal year ending on the preceding June 30, and it shall notify the
state treasurer of these costs by a report certified by them as to correctness. After deducting the cost of
administration of the chapter from the total income, the state treasurer shall distribute the net income as
follows:

(a) Sixty percent to the general fund, less:

(1) The amount necessary to provide payments of principal and interest on the bonds and notes
authorized under RSA 198:15-a, II for the fiscal years ending June 30, 2009, June 30, 2010, and June 30,
2011; and ,

(2) An amount equal to 3.15 percent of net income distributed under this subparagraph which shall
be credited to the department of resources and development, division of travel and tourism development.

(b) Forty percent to the unincorporated towns, unorganized places, towns, and cities. The amount to
be distributed to each such town, place, or city shall be determined by multiplying the amount to be
distributed by a fraction, the numerator of which shall be the population of the unincorporated town,
unorganized place, town or city and the denominator of which shall be the population of the state, The
population figures shall be based on the latest resident population figures furnished by the office of
energy and planning. '

II. For fiscal year 1995, instead of the 40 percent distribution in subparagraph I(b), 75 percent of each
city's or town's 1976 distribution under RSA 78-A:23 shall be distributed under the provisions of
subparagraph I(b), ptus an amount equal to 75 percent of any increase in the revenue received from the
meals and rooms tax for the fiscal year ending on the preceding June 30, not to exceed $2,000,000. For
fiscal year 1996, the amount to be distributed shall be equal to the prior year's distribution, plus an
amount equal to 75 percent of any increase in the revenue received from the meals and rooms tax for the
fiscal year ending on the preceding June 30, not to exceed $3,000,000. For fiscal year 1997 and each
year thereafter, the amount to be distributed shall be equal to the prior year's distribution plus an amount
equal to 75 percent of any increase in the income received from the meals and rooms tax for the fiscal
year ending on the preceding June 30, not to exceed $5,000,000, until such time as the total amount
distributed annually is equal to the amount indicated in subparagraph I(b).

III. Beginning on July 1, 1999, and for each fiscal year thereafter, the department shall pay over all
revenue collected pursuant to RSA 78-A:6, {l-a to the state treasurer for deposit in the education trust
fund established by RSA 198:39.

Source. 1993, 352:1. 1999, 17:30, 31. 2003, 319:9, 2004, 257:44. 2009, 144:6, eff. June 30, 2009,
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section <strong><font color="blue'>78:32</font></strong> Distribution of F unds. Page 1 of 1

TITLE V
TAXATION

 CHAPTER 78
TOBACCO TAX

Protection of Revenue of the State

Section 78:32

78:32 Distribution of Funds. —

L. The commissioner shall determine the additional amount of revenue produced by any additional tax
in excess of $1.00 for each package containing 20 cigarettes or at a rate proportional to such rate for
packages containing more or less than 20 cigarettes, on all tobacco products sold at retail in this state
imposed by RSA 78:7 and shall certify such amount to the state treasurer by October 1 of each year for
deposit in the education trust fund established by RSA 198:39.

IL. The commissioner shall make quarterly estimates of the amount of additional revenues that will be
produced by such increase in tax rate for the next fiscal year and shall certify such amount to the state
treasurer for deposit in the education trust fund established by RSA 198:39. Such estimates shall be
certified on June 1, September 1, December 1, and March 1 of each year.

Source. 1999, 17:23. 2009, 144:257, eff. July 1, 2009,
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dection <strong><font color="blue™>78-B:13</font></strong> Disiribution of Funds. Page 1 of 1

TITLE V
TAXATION

CHAPTER 78-B
TAX ON TRANSFER OF REAL PROPERTY

Section 78-B:13

78-B:13 Distribution of Funds. —

L. The commissioner shall determine the additional amounts of revenue produced by an increase of
$.25 per $100 in the rate of tax imposed by RSA 78-B:1 for each fiscal year and shall certify such
amounts to the state treasurer by October 1 of that year for deposit in the education trust fund established
by RSA 198:39.

IL. The commissioner shall make quarterly estimates of the amount of additional revenues that will be
produced by the increase in tax rate for the next fiscal vear and shall certify such amounts to the state
treasurer for deposit in the education trust fund established by RSA 198:39. Such estimates shall be
certified on June 1, September 1, December 1, and March 1 of each year.

Source. 1999, 17:34, eff. April 29, 1999,
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SECLION SSTONg~<I0nt color="blue™§3-F:7</font></strong> Administration. Page 1 of 1

TITLE V
TAXATION

CHAPTER 83-F
UTILITY PROPERTY TAX

Section 83-F:7

83-F:7 Administration. -

I. The commissioner shall collect the taxes, interest, additions to tax and penalties imposed under this
chapter and shall pay over to the state treasurer for deposit in the education trust fund established by
RSA 198:39 the amount of the funds collected.

II. The commissioner is authorized to contract for the services of utility appraisers as needed for the
proper administration of this chapter. Such contract expenses shall be deemed an expense of
administration. '

IIL. The commissioner shall adopt rules, pursuant to RSA 541-A, relative to:

(a) The administration of the tax imposed under RSA 83-F:2;
(b) The valuation of utility property required under RSA 83-F:3; and
(c) The recovery of any tax, interest on tax, or penalties imposed by this chapter.

IV. The commissioner may institute actions in the name of the state to recover any tax, interest on tax
additions to tax or the penalties imposed by this chapter.

V. In the coellection of the tax imposed by this chapter, the commissioner may use all of the powers
granted to tax collectors under RSA 80 for the collection of taxes. The commissioner shall also have all
of the duties imposed upon the tax collectors by RSA 80 that are applicable to the commissioner. The
provisions of RSA 80:26 shall apply to the sale of land for the payment of taxes due under this chapter,
and the state treasurer is authorized to purchase the land for the state. If the state purchases the land, the
state treasurer shall certify the purchase to the governor, and the governor shall draw a warrant for the
purchase price out of any money in the treasury not otherwise appropriated.

*

Source. 1999, 17:35; 3037, eff. July 16, 1999,
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Secuon sstrong><tont color=blue™>198:46</font></strong> Excess Education Tax Paym... Page 1 of 1
TITLE XV
EDUCATION

CHAPTER 198
SCHOOL MONEY

Local Control and Alternative Kindergarten Programs
Section 198:46

198:46 Excess Education Tax Payment. — [Repealed 201 1,258:9,11, eff. July 1, 2011.]
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Section 284:21-j Establishment, Page 1 of 1

TITLE XXIV
GAMES, AMUSEMENTS, AND ATHLETIC EXHIBITIONS

CHAPTER 284
HORSE AND DOG RACING

Lottery

Section 284:21-j

284:21-j Establishment. —
I. The state treasurer shall credit all moneys received from the lottery commission and all moneys

received from the racing and charitable gaming commission under RSA 284, RSA 287-D, and RSA 287-

E, and interest received on such moneys, to a special fund from which the treasurer shall pay all
expenses of the commission incident to the administration of this subdivision and all administration and
enforcement expenses of the racing and charitable gaming commission under RSA 284, RSA 287-D,
and RSA 287-E. Any balance left in such fund after such expenses are paid shall be deposited in the
education trust fund established under RSA 198:39.

II. Notwithstanding any other provision of law, if the expenditure of additional funds over budget
estimates is necessary for the proper functioning of the lottery commission, the commission may
request, with prior approval of the legislative fiscal committee, that the governor and council authorize
the transfer of funds from the sweepstakes fund for expenses related to retirement and health benefits.

Source. 1963, 52:1. 1965, 239:15. 1967, 421:1, 1973, 148:1. 1981, 444:3. 1983, 417:3. 1985, 244:9.
1987,201:1. 1989, 414:2, 1997, 137:1. 1999, 17:45. 2002, 224:1. 2004, 97:6; 257:8. 2006, 311:4. 2008,
25:1, eff. July 11, 2008. 2011, 224:87, eff. July 1,2011,
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~ecton =strong~<font color="blue™>31-A:4</font></strong> Determination of Amounts ... Page 1 of 1

TITLE 111
TOWNS, CITIES, VILLAGE DISTRICTS, AND UNINCORPORATED PLACES

CHAPTER 31-A
RETURN OF REVENUE TO CITIES AND TOWNS

Section 31-A:4

[RSA 31-A:4 suspended for the biennium ending June 30, 2013 as provided by 2011, 224:2.]

31-A:4 Determination of Amounts Returnable. —

The state treasurer shall distribute to the cities and towns each year the amount appropriated by the
general court according to an equalized formula calculated by taking for each city and town the amount
of local property taxes assessed, including current distributions of state revenues to local governments,
exclusive of educational funds; dividing that sum by the local equalized valuation as determined by the
department of revenue administration; and multiplying the result by the local population to produce an
equalizing factor for each city and town. Such equalizing factors shall be added together to produce a
total state sum. Each focal equalizing factor shall be divided by the total state sum to produce for each
city and town a normalized factor. Each such normalized factor shall be multiplied by the total amount
to be distributed to the cities and towns to produce the annual share of each city or town. Under no
circumstances shall the amount appropriated under this section be less than $47,300,000 annually.
Provided, however, that no city or town shall receive under the provisions of this section an amount less
than the sum of:

L Its 1978 distribution under RSA 31-A plus its share under the equalized formula of an annual
increase of 5 percent in the previous vear's aggregate distribution, through the year 1981, excluding
revenue derived from RSA 77-A:20. The amount of money which is removed from the formula for
deposit in the education trust fund shall not affect the remaining municipal revenue sharing distribution.
The same amount distributed to each municipality in fiscal year 1998, excluding the amount apportioned
to the school district in the 1998 property tax calculations, shall be distributed to each municipality in
fiscal year 1999 and each year thereafter until the legislature revises the formula or provides additional
appropriations that will affect the distribution amount.

I1. Its 1982 distribution under the interest and dividends tax,

1I1. Its 1982 distribution under the savings bank tax.

IV. [Repealed.]

Source. 1970, 5:16. 1971, 557:73. 1977, 5§93:6. 1981, 568:122, 1. 1983, 469:51. 1993, 352:2, 3, eff. July
1, 1994. 1999, 17:10, eff. April 29, 1999.
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NEW ISSUE — Book Entry Only Ratings: Fitch: AA+
' Moody’s: Aal
Standard & Poor’s: AA
See Ratings herein

In the opinion of Edwards Wildman Palmer LLP, Bond Counsel, based upon an analysis
of existing law and assuming, among other matters, compliance with certain covenants, interest
on the Bonds is excluded from gross income for Jederal income tax purposes under the Internal
Revenue Code of 1986. Interest on the Bonds is not o specific preference item for purposes of
the federal individual or corporate alternative minimum taxes, however such interest is included
in adjusted current earnings when calculating corporate alternative minimum taxable income.
Under existing law, interest on the Bonds is exempt from the New Hampshire personal income
fax on interest and dividends. Bond Counsel expresses no opinion regarding any other tax
consequences related to the ownership or disposition of, or the accrual or receipt of)z}‘nterest On,
the Bonds. See “Tax Exemption” an Appendix A herein.

590,000,000
STATE OF NEW HAMPSHIRE
GENERAL OBLIGATION CAPITAL IMPROVEMENT BONDS
2012 SERIES B
Dated: Date of Delivery Due: as shown on the inside cover hereof

The Bonds will be issued as fully registered bonds, registered in the name of Cede & Co.,
as nominee for The Depository Trust Company (“DTC?. Purchases of beneficial interests in the
Bonds will be made in book-entry form (without certi icates) in the denomination of $5,000 or
any integral multiple thereof., See The Bonds--Book-Entry Only System herein.

Interest on the Bonds will be payable semiannually on May 1 and November 1 of each
year, commencing May 1, 2013 until maturity or redemption prior to maturity. The Bonds are
subject to redemption prior to maturity as provided herein.

The Bonds are offered subject to the final approving opinion of Edwards Wildman
Palmer LLP, Boston, Massachusetts, Bond Counsel, and to certain other conditions referred to
in the Notice of Sale. Public Resources Advisory Group has acted as Financial Advisor 1o the
State with respect to the Bonds. Delivery of the Bonds to DTC or its custodial agent is expected
on or about November 28, 2012.

November 14, 2012
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complete such returns by the end of November, 2012 as expected, it is possible that finalization of the State’s _
audited financial statements and CAFR could be delayed, See “FINANCIAL STATEMENTS — Fiscal Year 2012.”

Revenue Stabilization Reserve Account

Legistation was enacted in 1986 to establish a Revenue Stabilization Reserve Account (or “Rainy Day
Fund”) within the General Fund as of July 1, 1987, Pursuant to RSA 9:13-e, in the event of a General Fund
undesignated deficit at the close of a fiscal biennium and a shortfall in revenue {as compared with the official
budget), the Comptroller shall notify the Fiscal Committee and the Governor of such deficit and request to transfer
from the Revenue Stabilization Reserve Account, to the extent available, an amount equal to the lesser of the deficit
or the revenue shortfall. No monies in the Revenue Stabilization Reserve Account (except for interest earnings,
which are deposited as unrestricted General Fund revenue) can be used for any purpose other than deficit reduction

or elimination except by specific appropriation approved by two-thirds of each house of the Legislature and by the
Governor,

Chapter 158:41 of the Laws of 2001 amended RSA 9:13-2 regarding funding the Revenue Stabilization
Reserve Account, At the close of each fiscal biennium, any surplus, as determined by the official audit, shall be
transferred by the comptrolier to the Revenue Stabilization Reserve Account, provided, however, that in any single
fiscal year the total of such transfers shall not exceed one half of the total potential maximum balance allowable for
the Revenue Stabilization Reserve Account. The maximum amount in the account is equal to 10% of General Fund
unrestricted revenue for the most recently completed fiscal year.

Pursuant to Chapter 177:33 of the Laws of 2005, the biennial transfer of surplus from the General Fund to
the Revenue Stabilization Reserve Account, if any, was suspended for the biennium ending June 30, 2605.
Chapter 35:1 of the Laws of 2006 directed that any undesignated General Fund surplus from the fiscal year ending
June 3G, 2005 in excess of $30.5 million be transferred to the Revenue Stabilization Reserve Account. During fiscal
vear 2006, $51.7 million was transferred (o the Revenue Siabilization Reserve Account, for a balance of
$69.0 miflion at June 30, 2006.

Chapter 263:110 of the Laws of 2007 directed that any surplus in excess of $20.0 million for the close of
the fiscal biennium ending June 30, 2007 shali remain in the General Fund and shall nof be deposited in the Revenue
Stabilization Reserve Account. Therefore, at the end of fiscal vear 2007, $20.0 million was transferred to the
Revenue Stabilization Reserve Account, bringing the balance to $89.0 miliion at June 30, 2007, The balance of the
fiscal year 2007 surplus, $27.3 million and the carry forward surplus of $34.4 million, remained in the General
Fund. The balance in the Revenue Stabilization Reserve Account at June 36, 2008 remained at $89.9 million,

Chapter 143 of the Laws of 2009, the operating budget for fiscal years 2010-2011, assumed $69 million
would be drawn from the Revenue Stabilization Reserve Account at June 30, 2009 leaving a balance of $20 millien
at June 30, 2009. The actual draw on the Revenue Stabilization Reserve Account at June 30, 2009 was
$79.7 million leaving a balance of $9.3 mitlion. The balance remained a¢ $9.3 million at June 30, 2010. See
“STATE FINANCES ~ Results of Operations-Fiscal Year 2009 and — Operating Budget Fiscal Years 2010 and
2011 below,

Chapter 223, Laws of 2011, the operating budget for fiscal years 2012-2013, assumed $8.8 million would
be drawn from the Revenue Stabilization Reserve Account at June 30,2011. Asreported in the audited financial
statements, the draw was not necessary and the audited balance in the fiscal stabilization account at June 30, 2011
remained at the prior year balance of $9.3 million. Chapter 224:206, Laws of 2011, directed that any budget surplus
at June 30, 2011 shalt not be deposited in the Revenue Stabilization Reserve Account and shall remain in the
General Fund.

State Revenues

The State derives most of its revenues from a combination of specialized taxes, user charges and the
operation of a statewide liquor sales and distribution system. The State of New Hampshire is the only state that
imposes neither a personal income tax on earned income nor a statewide general sales or use tax,

15
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Unrestricted revenues may be appropriated by the Legislature for any State purpose, including the payment
of debt service on outstanding bonds of the State, without constitutional limitations (or program limitations, as in the
case of federal grants).

The following are the principal sources of unrestricted revenues of the State. Except as otherwise noted
below, such revenues are credited to the General Fund:

Meals and Rooms Tax, Effective July 1, 2009, a tax is imposed equal to 9% of the charges for (i) hotel,
motel and other public accommodations, (i) meals served in restaurants, cafes and other eating establishments, and
(iii) rental cars. Prior to July 1, 2009, the meals and rooms tax rate was at 8%. Effective July 1, 2009, this tax was
extended to cover campsites, however, Chapter 6 of the Laws of 2010 repealed the extension of the meals and rooms
tax to campsites effective May 3, 2010. Chapter 144 of the Laws of 2009 designated the amount necessary to pay
debt service on general obligation bonds issued {o fund school building aid grants to come from the meals and rooms
tax. The amount of the annual debt service on bonds issued for this purpose totaled $365,000 in fiscat year 2010,
$5.1 million in fiscal year 2011, $14.6 million in fiscal year 2012 and is budgeted at $14.4 million in fiscal year
2613. Inaddition 3.15% of net meals and rooms tax collections was desi gnated for travel and tourism development,
however, Chapter 224 of the Laws of 2011 suspends the distribution of meals and rooms taxes to the Division of
Resources and Economic Development for travel and tourism development for the biennium ending June 30, 2013.
Beginning in fiscal year 1995 a portion of the revenue derived from the meals and rooms tax is distributed o the
cities, towns and certain unincorporated subdivisions of the State, eventually increasing to 40% of such revenue
annually. For fiscal years 1997 and thereafter, the amount to be distributed is the sum of the prior year’s distribution
plus an amount equal to 75% of any increase in the income received from the tax for the preceding fiscal year, not to
exceed 85 million. Chapter 224 of the Laws of 2011 effectively extends the cap on such distributions instituted by
Chapter 144 of the Laws of 2009 by limiting the meals and rooms tax distributions to cities and towns in each of
fiseal years 2012 and 2013 t0 no more than the fiscal year 2009 distribution of $58.8 million. The following table
shows for each fiscal year, the amount of meals and rooms tax distributed (for fiscal year 2013, the amount to be
distributed) and the percentage of previous vear’s tax collections for fiscal years 2008 through 2013:

% of Previous Years Total

Fiscal Year Amount Distributed Meals and Rooms Tax Collection
2008 $55,513,020 27.4%
2009 58.805,057 28.5
2010 58,805,057 28.9
2011 58,805,057 253
2012 58,805,057 245
2013 58,805,057 253

Business Profits Tax (BPT). The business profits tax rate was increased to 8.5% for fax years ending on or
after July 1, 2001. Previously, the rate had been 8% for tax years ending on or after July 1, 1999 and 7% prior to
that time. The increases (1.5%) have been dedicated to the Education Trust Fund, The tax is imposed on the taxable
business profits of business organizations deriving gross business profits from activities in the State, or both in and
outside of the State. Business profits subject to the tax but derived from activities conducted outside the State are
adjusted by the State’s apportionment formula to ailocate to the State a fair and equitable proportion of such
business profits.

Business Enterprise Tax (BET). Effective July 1, 1993, the State established a business enterprise tax, The
rate is currently .75% for tax years ending on or after July 1, 2001 and previously had been .50% for tax years
ending on or afier July 1, 1999 and .25% prior to that time. The increases {-30%) have been dedicated to the
Edueation Trust Fund. The tax is assessed on wages paid to employees, interest paid on debt and dividends paid to
shareholders. Businesses with less than $130,000 in gross receipts and an enterprise value base of less than $75,600
are exempt from the business enterprise tax, Every business enterprise is required to make quarterly estimated tax
payments due on the fifteenth day of the fourth, sixth, ninth and twelfth months of its taxable year, The business
enterprise tax may be used as a credit apainst the business profits tax under RSA 77-A:5. Any unused portion of the
credit may be carried forward and allowed against the business profits tax for five (5) taxable periods from the
taxable period in which the business profits tax was paid.
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Several pieces of legisiation enacted in the 2011 and 2012 legislative sessions are projected Lo significantly
reduce business tax revenue starting in fiscal year 2014:

¢  Chapter 224:363 Laws of 2011 increases the Net Operating Loss that may be generated in & tax year
from $1 million to $10 miilion effective July 1, 2013 and is estimated to result in $20 mitlion annual
revenue reduction in fiscal years 2014 and 2015.

*  Chapler 225, Laws 0f 2011 changed the carry-forward periods for the BET credit against-the BPT from
5 to 10 taxable periods applicable for taxable periods ending on or after July 1, 2014 and is estimated
to result in $8 miliion annual revenue reduction in fiscal year 2015.

¢ Chapter 287, Laws of 2012 established the Education Tax Credit against BPT and BET to be used
starting in 2014 for the 2013 tax period and is estimated to result in $2 million annua! revenue
reduction in fiscal years 2014 and 2015,

*  Chapter 279, Laws of 2012 increased the BET filing thresholds effective for taxable periods ending on
or after December 31, 2013 and is estimated to result in $3 million annual revenue reduction in fiscal
years 2014 and 2615,

e Chapter 116 Laws of 2012 changed the prospective repeal date for the Research and Peveiopment Tax
Credit from July 1, 2013 to July 1, 2015 and is estimated to result in $1 miilion annual revenue
reduction in fiscal years 2014 and 2015,

Board and Care Revenue. These revenues are payments primarily from health insurers and the federal
government to reimburse the State for costs of health and mental care services and board provided at State
institutions, including the New Hampshire Hospital.

Liquor Sales and Distribution. The State Liquor Commission is comprised of three members appointed by
the Governor with the consent of the Council, The Commission makes ail liquor purchases directly from the
manufacturers and importers and operates State liquor stores in cities and towns that accept the provisions of the
local opticn law. The Commission is authorized to lease and equip stores, warehouses and other merchandising
facilities for liquor sales, Lo supervise the construction of State-owned liguor stores at various locations in the State,
and to sell liquor af retail and to restaurants, hotels and other organizations. Revenues from the State Liquor
Commission are credited to the Enterprise Fund for accounting purposes and the cash flow from operations is
unrestricted and deposited into the State’s pooled bank accounts.

Chapter 328 of the Laws of 2000 requires fifty percent of any current year’s gross profits from liquor sales
that exceed fiscal year 2001 actual gross profits be deposited into the alcohol abuse prevention and treatment fund
established by RSA 176-A:1, This amount is limited to no more than 5 percent of the current year gross profits
derived from the sale of liguor and other revertues. This law became effective Juiy 1, 2001 and a General Fund
appropriation of $3.3 million was recorded in fiscal year 2002. Chapter 319 of the Laws of 2003 suspended this
allocation for the biennium ending June 30, 2005. Chapter 177 of the Laws of 2005 suspended this allocation for
the biennium ending June 30, 2007. Chapter 263 of the Laws of 2007 suspended this allocation for the biennium
ending June 30, 2009, and Chapter 144 of the Laws of 2009 suspended this allocation for the biennium ending
June 30, 2011, providing that all gross revenue derived by the liquor commission from the sale of figuor, or from
license fees, shall be deposited into the General Fund of the State.

Chapter 296 of the Laws of 2008 reduced the discounts offered to certain wine licensees. Chapter 144:254
of the Laws of 2009, which proposed a repeal of the reductions as stated in Chapter 296 was itself repealed, thereby
maintaining the discount reductions offered in Chapter 296:31 and 32 of the Laws of 2008. Discounts for holders of
off-premises retail licenses with annual purchases of less than $350,000 continue to receive the discount of [5% less
than the regular retail price at New Hampshire Liguor and Wine Outlets and 20% less than the regular F.O.B. price
at the warehouse. Holders of off-premises retail licenses with annual purchases exceeding $350,000 shall receive a
discount of 15% less than the regular F.O.B, price al the warehouse.
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Tobacco Tax. BEffective July 6, 1999, the cigarette tax rate increased by 135 cents to a rate of 52 cents per
package of 20 cigarettes. The increase was dedicated for the Education Trust Fund. Effective July 1, 2005, the tax
was increased to 80 cents per pack, and effective July 1, 2007 the tax was increased to $1.08 per pack. Smokeiess
and loose tobacco is generally taxed at a rate proportionate to the cigaretie fax, but was not subject to the tax
increase effective July 1, 2007. Effective July 1, 2008, the definition of a cigarette was changed to include any roll
of tobacce wrapped in any substance containing tobacco, weighing not more than 3 tbs. per thousand, which would
include the taxation of some little cigars. Effective October 15,2008, the rate increased to $1.33 per package of
20 cigarettes, Effective July 1, 2009, the tax rate increased by 45 cents to $1.78 per package of 20 cigareties.
Chapter 144:257 of the Laws of 2009 provides that the revenue produced in excess of $1.00 per pack shall be
deposited in the Education Trust Fund. Pursuant fo Chapter 224:377-381 of the Laws of 2011, effective July 1,
2611, the tobacco tax rate for each pack containing 20 cigarettes was decreased from $1.78 to $1.68 per pack, the
rate for each pack containing 25 cigarettes was decreased from $2.23 to $2.10 per pack, and the rate for ali other
tobacco products, except premium cigars, was decreased from 65.03% to 48.0% of the wholesale price,

The new law has a contingency provision that requires the Department of Revenue Administration (DRA)Y
to report, on or before July 15, 2013, the amount of tobacco tax revenue received for the period of July i, 2011
through June 30, 2013, If the DRA reports that the amount of tobacco fax revenue received for the perfod was
below the amounts received for the period of July 1, 2009 through June 30, 2011, then, effective August 1, 2013, the
tax rate for each pack containing 20 cigarettes shall increase back to $1.78 per pack, the tax rate for each pack
containing 25 cigarettes shall increase back to $2.23 per pack, and the tax rate for all other tobacco products,
excluding premium cigars, shall increase back to 65.03% of the wholesale sales price. If, however, the DRA reports
that the amount of tobaceo tax revenue received was equal 10 or greater than the amount received for the prior
period, then the tobacco tax rates shall remain at the decreased rates. Tobacco tax revenue totaled $470.1 million for
the period July 1, 2009 through June 30, 2011, To meet or exceed revenue from that period, fiscal year 2013
revenue will need fo be at least $255.2 million. Preliminary unaudited fiscal year 2012 tobacco tax revenue of
$214.9 miilion was $8.6 million, or 3.8% short of the fiscal year 2012 budget estimate and $11.5 million below prior
year. Tobacco taxes for the four months ended October 31, 2012 are $4.9 milfion {6.2%) below plan and $3.2
million (4.1%} less than in the prior year. '

Medicaid Enhancement Tax (MET) Revenues. Bffective July 1, 1993, the State lowered the MET rate from
8% to 6%, and effective July 1, 2007, the State lowered such tax to 5.5%. Previously, the tax was assessed against
the gross patient services revenue of hospitals operating in the State. “Gross patient services revenue” was defined
as the amount that a hospital records at the hospital’s established rates for patient services, regardless of whether fuli
payment of such amounts is expected or paid. As of July 1, 20085, the tax is assessed against net patient services
_revenue, which means the “gress charges of the hospital, iess any deducted amount for bad debis, charity care and
payor discounts.” As of July 1, 2011, Chapter 224 of the Laws of 2011 amended the definition of “hospital” under
RSA 84-A:1, I to mean general hospitals and special hospitals for rehabilitation required to be licensed under RSA
151 that provide inpatient and outpatient hospital services, but not including government facilities. The definition of
“net patient services revenue” under RSA 84-A:1, IV-a was amended to include revenues received from the State’s
uncompensated care account and revenues received from alf payers of inpatient and outpatient patient care. A
portion of the revenue collected pursuant to the tax is placed in the Uncompensated Care Fund o fund medical care
for the Medicaid population. The tax s due on October 15 but no interest or penalties are assessed if the tax is
received by the State on or before October 31. A final tax return is then due to be filed the following July.
From inception of the tax uatif June 30, 2010, hospitals often received payment from the State to reimburse
for the provision of uncompensated care in the amount that they paid to the State in MET. The source of
uncompensated care reimbursements to hospitals was approximately one-half of the MET receipts and the balance
was federal disproportionate share hospital (DSH) Medicaid funds. The other half of the tax paid by the hospitals
was credited as General Fund unrestricted revenue. In fiscal vear 2011, the uncompensated care payments were
made under a redesigned calculation formula, however one-half of the total tax paid by hospitals continued to be
used to match federal doliars and, in the aggregate, hospitals received uncompensated care payments equal to the
total tax received by the State. The operating budget for fiscal years 2012 and 2013, Chapters 223 and 224 of the
Laws of 2011, leaves the tax rate at 5.5% of net patient services revenue but significantly decreases the State’s
commitment to reimburse hospitals for uncompensated care. Certain hospitals have challenged a number of
legistative and agency actions since 2005 that have reduced the reimbursement rates for certain Medicaid services

18

90



and related payments. If the plaintiffs were to prevail on all claims, the cost to the State could be in excess of
$100 miltion. See LITIGATION - Dartmouth Hitcheock, et al v. Toumpas.

Since enactment of the operating budget for fiscal years 2012 and 2013, between the middle of June 2011
and the end of November 2011, the DRA received amended returns of MET from 20 of the 28 hospital taxpayers for
fiscal periods ending 2008 through 2011, which requested refunds or credits totaling $89 million. Soon after receipt,
the DRA denied $20 million of requests as being outside the statute of limitations period. The appeal period for
these denials has expired and no hospital has appealed.

The DRA has reviewed records for many of the taxpayers making the remaining $69 miltion of requests,
and has issued determinations. On a case by case basis, these have resulied in refunds for some and assessment of
additional taxes for others, the net result of which did not result in a material amount. Many hospitals have appealed
the determinations with the DRA’s Hearings Bureau. Such cases are currently in the administrative appeals process.
The Hearing Officer’s decision may be further appealed to the Superior Court. See also MEDICAID PROGRAM.

Medicaid Enhancement Tax ¥stimates and Uses For Fiscal Years 2011-2013

FY 2011 FY 2012 FY 2013

{Actual) {Actual Unaudited) {(Budgeted)
Medicaid Enkancement Tax Revenues $187.,696,000 $175,300,000 $213,400,000
'To hospitals for uncompensated care $94,952.000 $24,600,000 $26,700,660
To General Fund $92,744,000 $74,800,000 $104,800,000

To medical providers $0 $75,500,000 $81,900,000

Fiscal year 2012 MET payments from hospitals were due in October 2011, The unaudited {iscal year 2012
MET collections result in a shortfali of $22.2 million from the $197.5 million estimated when the budget was
adopted. When making the Qctober 2011 MET payments, some hospitais used a definition of net patient services
revenue that varied from the definition used in previous years and excluded certain hospital services, However,
during this same time frame the State adjusted some Medicajd reimbursements made to hospitals for these services.
The payment adjustments totaled approximately $13 miltion in general funds, of which $7.7 mitlion was charged to
fiscal year 2011 and $5.3 miilion was charged to fiscal year 2012, Ir January 2012, the State received confirmation
from the U.S. Department of Health and Human Services, Centers for Medicaid & Medicare Services (CMS) that it
could apply the definition of net patient services revenue used in previous years with respect to these services, The
State then received amended repors of net patient services revenue generated by most hospitals. The hospitals’
2012 MET tax returns, and payment for any additional MET liability, were due in July 2012, Twenty-seven of the
28 hospitals filed MET returns for tax period ending June 30, 2612. The State received a total of $175.3 miliion.in
MET payments for the tax period (10t net of refunds or tax notice payments from prior periods). In July of 2012,
some hospitals filed additional credit/refund requests for fiscal year 2012 MET totaling approximately $20 million.
Denying the use of previously denied credit carryovers adjusts this number to approximately $12.5 million. Tax
notices for fiscal year 2012 have been issued in the amount of $13.3 million.

Fiscal year 2013 MET payments from hospitals were due on October 15,2012, but no interest or penaities
are assessed if the tax is received by the State on or before October 31 » 2012, In addition, DRA has granted 10 some
hospitals an extension to file without penalty by December 2012, The State cannot quantify the dollar vaiue of the
MET payments that are the subject of such extensions. The Department of Health and Human Services estimated
receipt of $213.7 million in MET payments for fiscal vear 2013, The State has received $162.5 million in fiscal year
2013 MET payments through November 5, 2012. A fina} MET return is then due to be fited on July 10, 2613, Ifthe
required return shows an additional amount of tax to be due, such additional amount is due and payable at the time
the return is due. As discussed above, fiscal year 2012 MET revenue underperformed and there continues to be
uncertainty for fiscal year 2013 as a result of litigation with the hospitais that pay the tax. While the State believes
the MET will be paid at some future date, the timing of collections is not certain. See LITIGATION.
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Insurance Tax. Prior to fiscal year 2008, the State imposed a tax on licensed insurance companies equal to
2% of net premiums written in the State (5% of taxable underwriting profit in the case of ocean marine insurance
companies}, Chapter 277 of the Laws of 2006, reduced such tax to 1,75% effective July 1, 2007, 1.5% effective
January 1, 2009, and 1.25% effective Jenuary 1, 2010, and would have reduced it to 1% effective January 1, 2611
but for Chapter 1 of the Laws of 2010 Special Session which repealed the provision bringing the tax to 1%. The tax
rate remains at 1.25%. This applies to ail lines of insurance except accident and heaith insurance (RSA 401:1,1V),
and insurers licensed as Health Service Corporations (RSA 420-A), Health Maintenance Organizations (RSA
420-B), and Delta Denta! Plan Of NH, Inc (RSA 420-F) which remains at 2%, Prior to 2011, ocean marine
insurance was taxed on an underwriting profit basis. The purpose of the legislation was to stimulate economic
growth by retaining current domestic insurers and recruiting other insurance companies to incorporate in the State,
Effective for calendar year 2007, the new legislation also changed the collection of the tax from quarterly to
annually on or before March 15 of each year. Under an insurance retallatory statute, the State collects the greater of
premium tax caleulated by the effective New Hampshire premium tax rate or premium tax calculated by the
effective tax rate of the state of which each insurer is domiciled. As of December 3 1, 2010, companies of 35 states
having a higher premium tax rate in their domiciliary states were licensed in the State. Premium tax on unlicensed
companies ranges from 2% (o 4% of premiums written.

Interest and Dividends Tax. A tax of 5% is imposed on income in excess of $2,400 received from interest
and dividends on stocks, bonds and other types of investments. Chapter 163 of the Laws of 1998 atlows for a
deduction from taxable interest and dividend income any amount equal to any cash distributions made to a qualified
investment capital corporation.

Chapter 144 of the Laws of 2009 amended the interest and dividends tax to treat distributions from limited
liability companies, partnerships and associations as dividends subject to the tax to the same extent that distributions
to corporate shareholders are taxable as dividends. This change was effective for calendar tax vears beginning on or
after January 1, 2009, A distribution that is a return of capital is not subject to taxation. This change in the tax was
estimated to generate an additional $15 million in each of fiscal years 2010 and 2011, However, Chapter {, Laws of
the 2010 Special Session, repealed the inclusion of distributions from limited liability companies, partnerships and
association as dividends subject to the interest and dividends tax effective Janauary 1, 2010, leaving such
distributions received during the 2009 tax year subject to the tax.

Estate and Legacy Tax. The Slate imposes an estale tax equal 1o the maximum amount of the credit for
state taxes allowed under the federal estate tax. For decedents dying afier December 31, 2004, Congress terminated
the federal credit for state death taxes. Accordingly, the State’s estate tax is not anticipated to raise material revenue
in the future. In addition to this estate tax, the State had imposed a legacies and suceession tax and a transfer tax on

personal property of nonresident decedents, but these taxes were repealed for decedenis dying afier December 31,
2003,

Communications Tax. For the 2002-03 biennium, the communications tax was increased ta a 7% aggregate
tax applicable to the gross charges collected for most retail communication services, The 7% tax rate was made
permanent pursuant to Chapter 319 of the Laws of 2003. Chapter 279 Laws of 2012 amended RSA 82-A to exciude
internet access from the definition of communication services effective June 21, 2012, The State estimates this will
result in a shortfall of at least $6 million in communication services tax revenue for fiscal year 2013,

Real Estate Transfer Tax. The real estate transfer tax was first enacted in 1967, Chapter 17 of the Laws of
1999 increased the permanent tax rate assessed on the sale, granting, and transfer of real estate and any interest in
real estate from $.50 per $100 to $.75 per $100, or fractional part thereof, of the price or consideration effective
July 1, 1999. The increase has been dedicated to the Education Trust Fund. This rate is assessed on both the buyer
and the seller for the combined tax rate of $1.50 per $100. Where the price or consideration is $4,000 or less, there
is a minimum tax of $20 assessed on both the buyer and seller. Pursuant to Chapter 179 of the Laws of 2011, the
buyer and selier must each file a separate Declaration of Consideration (Form CD-57) with the Department of
Revenue Administration. Chapter 158 of the Laws 0f 2001 removed the exception from the tax on transfer of real
property for transfers of the title pursuant to a merger, consolidation or other reorganization qualifying as a tax-free
reorganization. it also removed the exception of the transfer of title from one business entity 10 anocther, the
ownership interest of which may be the same. These changes were effective for transfers occurring on or after
Fuly 1, 2001,
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Effective July 1, 2008, an additional $25 fee was legislated to be assessed for the recording of each deed,
mortgage, mortgage discharge, or plan. This assessment is recorded with the LCHIP stamp. Chapter 144 of the
Laws of 2009 requires that 50% of the revenue received from the $25 LCHIP stamp in fiscal year 2011 be credited
to the Gepera! Fund, Chapter 224:3, Laws of 201 I, provides that $120,000 in each of fiscal years 2012 and 2013 are

credited to the LCHIP administrative fund, The balance of all recording surcharge fees collected shall be credited to
the Generat Fund, '

Court Fines and Fees. The Unified Court System was established during the 1984-1985 biennium. Al
fines and fees coliected by the various components of the court system are credited to the General Fund. Effective
July 1, 2009, pursuant to Chapter 144 of the Laws of 2009, motor vehicle fines collected at the court are credited as

unrestricted revenue to the Highway Fund, while fines collected through the plea by mai} program are credited as
restricted Highway Fund revenue,

Statewide Education Property Tax. The State imposes an education property tax at the rate on each $1,000
of the equalized value of real estate to raise $363.0 million. The statewide education property tax was established in
1999 in response to litigation challenging the State’s method of financing pubtic schools. See “SCHOOL
FUNDING” and “LITIGATION® herein. Since 1959, when the tax rate was established at $6.60 per $1,000, the
State has periodically reduced the tax rate as real property valuations have risen. In addition, for fiscal years after
June 30, 2004, the Jaw requires the Commissioner of the Department of Revenue Administration to set the education
property tax rate at a level sufficient to generate $363.0 million,

Urifity Property Tax. Chapter 17 of the Laws of 1999 aiso established a statewide tax on utility property.
A tax is imposed upon the value of utility property at the rate of $6.60 on each $1,000 of such value, During fiscal
year 2000, utilities were required to make both payments for the 1999 tax year as well as estimated payments on tax
year 2000 liabilities. The proceeds from this tax have been dedicated to the Education Trust Fund.

Electric Consumption Tax. The franchise tax on electric utilities was replaced in fiscal year 2001 with a tax
on electricity consumption. A tax is imposed on the consumption of electricity at the rate of $.000535 per kilowatt
hour. Consumers who are customers of municipal providers are exempt from the tax,

Beer Tax, The State Liquor Commission charges permit and license fees for the sale of beer through
manufacturers, wholesalers and retailers pius a tax on beer sold by such manufacturers and wholesalers for resale
and by manufacturers at retail at the rate of 30 cents per gatlon. If 2 mandatory beverage container deposit
requirement is enacted, the current statute requires the beer tax to be reduced 1o 18 cents per gallon.

Securities Revenue. Broker dealers and investment advisors are required to pay various registration, license
or annual fees to conduct business in the State. Additionally, fees are charged for registrations of securities and
mutual funds to be offered in the State.

Racing and Charitable Gaming Revenue, The operation of greyhound, harness and thoroughbred racing in
the State is conducted under the supervision of the New Hampshire Racing and Charitable Gaming Commission as
are Binge and Lucky 7, games of chance. On games of chance, the State receives a blended rate between 3% and
10% of revenues in addition to fixed fees on Bingo and Lucky 7. The State now imposes a tax ranging from 1% to
1.25% of the contributions plus one-guarter of the breakage of all harness and thoroughbred racing pari-mutuel
pools. For greyhound racing pari-mutuel poals, the tax is 1.5% of contributions pfus one-quarter of the breakage.

Tax on Gambling Winnings. Effective July 1, 2009, a tax of 10% is imposed on gambling winnings of New
Hampshire residents from anywhere derived and gambling winnings of nonresidents derived from New Hampshire
enfities. Effective May 23, 2011, Chapter 47 of the Laws of 201 I, the tax on gambling winnings was repealed. The
repeal was not appiied retroactively and, therefore, those taxpayers who reported and paid gambling winnings tax
for gambling winnings received between July 1, 2009 and Drecember 31, 2010 are not entitled o a refund based
upon the repeal. Taxable gambling winnings received between January 1, 2011 and May 22, 2011 must have been
reported and the tax due paid by April of 2012,
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Other. This revenue category includes over 200 individual types of fees, fines, assessments, taxes and
income. These revenues are reported in the following nine broad subcategories: reimbursement of indirect cOsts;
interest on surplus funds; corporate filing fees; interstate vehicle registration fees; corporate record fees; agricultural
fees; non-highway motor vehicle fees and fines; and miscellaneous.

The State also derives subslantial revenues from federal grant programs and certain independent divisions
or activities of State government which operate in whole or in part from revenues coliected from users. In some
cases these revenues are restricted by statute for use by specific agencies. The following are the principat sources of
restricted revenues derived by the State:

Lottery Receipts. The State conducts daily and weekly lotteries and instant games throughout the State
through tickets sold by or on behalf of the Lottery Commission in State tiquor stores, at horse and dog tracks and at
authorized retai{ outlets in the State. In addition, the State together with the states of Maine and Vermont operates a
tri-state lotto. Beginning November 1995, the State became a participant in the multistate Powerbalf lottery.
Revenues are initially recorded in the Lottery Enterprise Fund and are netted with expenses and transferred monthly
to the Education Trust Fund.

Turnpike System Tolls. The State collects tolls and charges for the use of the Turnpike System. Toll
revenues are credited to the Turnpike System Enterprise Fund with the restriction that these revenues be used to pay
expenses of operation and maintenance of the Turnpike System and debt service on bonds or notes issued for
Turnpike System purposes.

Fuel Tax. The State imposes a tax upon the sale of each gallon of motor fuel sold in the State af the rate of
18 cents per gallon for motor vehicle and marine fuels, 4 cents per gallon for aviation fuel, and 2 cents per gallon for
aviation jet fuel. The proceeds from the aviation and aviation Jet fuel tax are credited to the General Fund. The
proceeds of the motor vehicle gasoline tax are credited to the Highway Fund and, while not pledged, are required to
be used first for the payment of principal of and interest on bonds or notes of the State issued for highway purposes.
Prior to July 1, 2007, 2.64 cents of the 18 cent motor vehicle fuel tax was allocated to a separate account in the
Highway Fund, the Highway and Bridge Betterment Account. Effective July 1, 2007, the amount allocated to the
separate Highway and Bridge Betterment Account was reduced to 1.76 certs. Effective July 1, 2009, the amount
allocated to Highway and Bridge Betterment relurned to 2.64 cents.

Motor Vehicle Surcharge. Chapter 144:244 of the Laws of 2009, established new motor vehicle surcharges
on the registration fees of all classes of vehicles 1o be credited to the H ighway Fund. These surcharges, which were
effective for the 2010-2011 biennium only, were estimated to generate $40.9 million in fiscal year 2010 and
$44.7 mitlion in fiscal year 2011. The portion of revenue actually attributable to the surcharge is not identifiable. In
fiscal year 2609, $73.3 million was credited as registration fees, In fiscal years 2010 and 2G11, regisiration revenues,
including the surcharge, totaled $113.5 million and $103.9 million, respeciively. The surcharges were repealed
effective July 1, 2011. Registration fee revenue {(unaudited) for fiscal year 2012 is $76.1 million.

Federal Receipts. The State receives funds from the federal government which represent reimbursement to
the State for expenditures for various health, welfare, transportation and educational programs and distribution of
various restricted or categorical grants-in-aid. Federal grants-in-aid and reimbursements are normally conditioned to
some degree on matching resources by the State. The largest categories of federal grants and reimbursements are
made for the purposes of providing medical assistance payments for the indigent and medically needy, temporary
assistance for needy famities, and transportation and hi ghway construction programs.

In addition to the taxes and activities described above, there are various taxes the revenues from which are
available only fo political subdivisions of the State. Such taxes are either collected by the political subdivisions
directly or are collected by the State and distributed to the political subdivisions. Such taxes include a real and
persenal property tax, a resident tax, and a forest conservation tax based on the stumpage value of timber lands.

Federal Sequestration. Certain federal funding received by the State could be adversely affected by
implementation of certain provisions of the federal Budget Control Act of 2011 (the “Budget Control Act™), which

was signed into law by the President on August 2,2011. The Joint Select Committee on Deficit Reduction failed to
reach an agreement on the deficit reduction actions as required by the Budget Control Act and, as a result,
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sequestration—a unique budgetary feature of the Budget Control Act—has been triggered. 1f no legislative action is
taken by Congress, sequestration would be implemented beginning on January 2, 2013 and would result in
automatic cuts to federal spending in designated agencies and programs of §1.2 trillion. These federal spending cuts
would be spread evenly over fiscal years 2013 through 2021, On September 14, 2012, the federal Office of
Management and Budget {OMB) released a report that provided preliminary estimates as to how the sequestration
would be carried out. The State is in the process of reviewing this report to determine what impact, if any, these
recommendaiions would have on the State, '

Sequestration, if implemented, could adversely affect the availability of certain federal funds received
annually by the State. Some of the largest sources of federal revenues for the State, however, such as Medicaid
reimbursements and federal aid to highways, are generaily exempt from sequestration. Exclusive of Medicaid and
federal highway dollars, the State has budgeted approximately $500 million in federal funds for fiscal year 2013,
The OMB report referenced above did include a potential 7.6% reduction in direct pay subsidies for Build America
Bonds. Ifimplemented, the result in the remainder of State fiscal year 2013 would be a reduction in subsidies
payable to the State with respect to the general obligation bonds of approximately $80,500.

The State cannot predict at this time whether sequestration will, in fact, be implemented, and il not,
whether any alternative federal budgetary actions might also result in reductions to federal grant awards, including
direct pay subsidies. Even if sequestration is not implemented as currently written, the State may face reduced
federaf grant awards in future years as a result of overall efforts to control federal spending.

Expenditures

Expenditures are charges against appropriations for the expenses related to specific programs of individual
depariments and related subunits of the State government. Expenditures are accounted for by specific classes of
expenses, such as personnel, supplies and equipment, within those programs. Statewide expenditures are grouped
into the six categories described below. :

General Government includes the legislative branch, office of the Governor and executive staff
departments. -

Adrministration of Justice and Public Protection includes the judicial branch, correctional and state police
activities and those expenses relating to regulatory boards established to protect persons and property,

Resource Protection and Development includes the operation of State parks, the promotion of economic
development, environmental protection and the management of wildlife resources.

Transportation includes design, construction and maintenance of highways and bridges, the operation of the
Turnpike System and the Public Works Department and management of other transportation activities.

Health & Social Services includes programs for individuals who are physically, mentally and/or
economically unable to provide essential needs for themselves. Programs include those for institutional and
community-based care and mental health, programs for troubled youth, programs for the elderly and programs to
support economically disadvantaged and chemically dependent individuals.

Education includes management and administration of statewide primary and secondary education and
support of public post-secondary educational institutions, both academic and technical. See also “SCHOOL
FUNDING.”

Results of Qperations
Fiscal Year 2008

The combined General and Education Trust Fund balance, including the Revenue Stabilization Account
(Rainy Day Fund) at June 30, 2098 was $106.2 million. The Rainy Day Fund balance remained at $89.0 million at
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